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FINANCIAL. 


Jno. C. LATHAM, JR., 
Member N, Y. Stock Exchange. 


Po THAM, ALEXANDER & CO., 


BANKERS, 


16 & 18 WALL STREET, 
NEW YORK. 





CHAS. FRASER. 





R J. KIMBALL & CO, 
BANKERS AND BROKERS, 


EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 


More than Thirty poate, membership in 
New York Stock Exchange. 


WM. EUGENE KIMBALL. 





ROBERT J. KIMBALL. 





i EAS. VAN CORTLANDT & CO, 
BANKERS, 


26 NASSAU STREET, NEW YORK. 


INVESTMENT SECURITIES. 





| aoe BURG, THALMANN & CO. |. 
BANKERS, 


BROAD-EXCHANGE BUILDING, 


25 BROAD STREET, 





\ RMSTRONG, SCHIRMERSCO 
Bankers and Brokers, 


44 BROADWAY, NEW YORK, N. Y. 
146 DEVONSHIRE STREET, BOSTON, 
231 MAIN STREET, SPRINGFIELD, MAss. 


GEO. E. ARMSTRONG, A. W. HALLENBORG. 


Member Boston Stock Exchange. 


FRANK A, SCHIRMER, C. A. MORSE, Ur. 
Member New York Stock Exchange. 


MASS. 


Pau. Wa _BACHER, 


H. R. Wrisacuer, 
Pr ent. Treasurer. 


R. WEILBACHER & CO. 


INCORPORATED. 
“CAPITAL, ~ $200,000 


Investment Securities. 


NEW YORK STOCK EXCHANGE CONNECTIONS. 


25 BROAD 8T., NEW YORK. 


NEW YORK. 





AMES P. GEDDES, 


Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 


MILLS BUILDING, 
BROAD STREET, 


Tuiurnons, 1875 CORTLANDT. 


NEW YORK. 





FINANCIAL. 


FiKst NATIONAL BANK 


OF CHICAGO. 


Capital and Surplus, $8,000,000. 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, 
Bankers solicited. 





Banks and 


HE NATIONAL SHOE 
AND LEATHER BANK 


Capital and Surplus $1,200,000. 


SOLICITS ACCOUNTS, LARGE OR SMALL, WHOLE OR 
PART, FROM INDIVIDUALS, FIRMS AND COR- 
PORATIONS, ASSURING PROMPT SER- 

VICE AND LIBERAL TREATMENT. 

ACTS AS RESERVE AGENT 
FOR BANKS. 


JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 


en ee 


DIRECTORS. 
OHN M. CRANE, President. 
THOMAS RUSSELL, President ——— ape & Twine Co. 
JOSEPH S&S. STOUT, Stout & Co, Banke 
OH) HEGE MAN, Pres’t Melvanaiitan Life Ins Co. 
JOHN A. HILT <> Vice-President. 
FISKE, Vice-Pres’t. Metropolitan Life Ins Co 
IAM C. RN, W. C. Horn, Brother & Co. 
FRANCIS B. GRIFFIN, C. E Jennings & Co., Jennings & 
Griftin Manufacturing Co. 


COR. CHAMBERS STREET. 








THE A AMERICAN CREDIT- 
INDEMNITY CO. 


OF NEW YORK. 


S. M. PHELAN, PRESIDENT. 


Credit Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 

A plain definite and positive agreement, protecting 
the merchant from excessive losses through insol- 
vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 


accounts. 


EQUITABLE BUILDING, ST. LOUIS. 
302 BROADWAY, NEW YORK. 





STUART SIMONS & CO, 
Investment Securities, 


UNLISTED STOCKS AND BONDS, 


$0 EXCHANGE PLACE,} NEW YORK. 


TELEPHONE, 3398 BROAD. 
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IRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITORY. 





CAPITAL, - - - — $1,000,000.00 
CAPITAL AND SURPLUS, 700,000.00 
DIRECTORS: 

F. - 2 fo re naan ee Pp Milles 


a F. Pfiste ter, 7 pA oe 
Fred. T. Goll, E. md r. 


F. J. Kipp, Cashier. T. E. Camp, Asst. Cashier. 





HE CHEMICAL NATIONAL 


BANK OF NEW YORK. 
ESTABLISHED 1824. 


UNDIVIDED PROFITS, 87+250,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier. 
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DIRECTORS. 





CAPITAL, SURPLUS, and 


GEO. G. WILLIAMS, AUGUSTUS D. JUILLIARD, 
FREDERIC W. STEVENS, GEO. G. DE WITT, 
W. EMLEN ROOSEVELT, WM. H. PORTER. 


NICKERBOCKER 
TRUST CO. 


234 FIFTH AVENUE, COR. 271TH ST. 
BRANCH OFFICE, 66 BROADWAY. 








[JNION TRUST CO. 


DETROIT, MIcH. 
CAPITAL, $500,000. ALL PAID IN. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 





‘Paieneee MORGAN & CO. 


44 PINE STREET, NEW YORK. 


SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 


Accounts and Agency of Banks, Corporations, Firms 
and Individuals received upon favorable terms. 
DRAW ON 
THE UNION BANK OF LONDON, 

BRITISH LINEN CO. BANK, LONDON AND SCOTLAND 
ULSTER BANE, LIMITED, BELFAST, IRELAND, 


Members N. Y. Stock Exchange. 





CHAS. FEARON. WILLIAM F. FRARON. 


EARON & CO., 
BANKERS AND BROKERS, 


511 CHESTNUT STREET, 
PHILADELPHIA. 
INVESTMENT SECURITIES A SPECIALTY. 


U. S. Bonds Bought and Sold. — 
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FINANCIAL. 





| 


Western National Bank 


Pine & Nassau Streets, 
NEW YORK 


with total resources of over 


$50,000,000.00 


unexcelled facilities & thorough- 
ly equipped Foreign Department | 


offers to mercantile houses the 


utmost liberality of treatment 
consistent with sound banking 








DIVIDENDS. 


THE PACIFIC COAST COMPANY. 


The annual meeting of the stockholders of The 
Pacific Coast Company will be held at the office of 
the Company, 83 Montgomery Street, Jersey City, 
New Jersey, on W ednesd ay, the 9th day of October, 
1901, at 12’ o'clock noon, for the election of three 


may properly come before the meeting. 

Stock transfer books will be closed at 3 o'clock 
P. M. on Monday, the 16th day of September, 1901, 
mee peapenes at 10 o'clock A. M., on October 10th, 

901. 


HAMILTON H. DURAND, Secretary. 
September 3d, 1901. 


THE ATCHISON, TOPEKA & SANTA FE 
RAILWAY COMPANY. 
Coupons No. 12, due October 1, 1901, from the 


Atchison, Topeka and Santa Fe Railw ay Company 
GENERAL MORTGAGE FOUR PER CENT. 





SPECIAL NOTICES. | 


‘LELKPHONE 
78H FRANKLIN. 


NEW ROTARY MAILER. 
F. D. BELKNAP, 


THE RAPID ADDRESSING MACHINE CO. 


Addressing Envelopes or Wrappers to 
any Trade or Profession. 


DUN BUILDING, 290 BROADWAY, NEW YORK. 


MAILING DEPARTMENT: 34 READE ST. 


CHICAGO: 





Unity Building. 


FLANNELS, 


Wool Dress Goods. 


NAUMKEAG STEAM COTTON 
AND OTHER COTTONS, 


C0.’S 

















FINANCIAL. 


THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


-_—————— 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


EDWIN LANGDON, Cc. S. YOUNG, 
President. Cashier. 


Ww. M. WOODS, LEWIS S. LEE, 


Vice-President. Assistant Cashier. 


Fy beterenaiadele HATCH & CO., 


MONADNOCK AND CLARENDON MILLS. 


directors, to be elected for a term of three years, | 
and for the transaction of such other business as | 


BONDS will be paid on and after that date, upon 


presentation at the office of the Company, No. 
Cedar Street, New York City. 
H. W. GARDINER, Assistant Treasurer. 

New York, September 15, 1901. 
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Office of 
Westinghouse Electric & Manufacturing Co., 
No. 120 Broadway, New York, N. Y., 
September 17th, 1901. 
At a meeting held this day it was 
RESOLVED, That a quarts rly eee: we ONE 
AND THREE-QUARTERS PER 
upon the preferred stock of the Comp: mar ro a li my 
payable to stockholders of record October Ist, 1901, 
and that the transfer books for the preferred stock 
be closed on September 21st, 1901, at 12.00 o'clock 
noon, and sae ned on October 2d, 1901, 
o'clock A 


< W. SIEMON, Assistant Treasurer 





_ INSURANCE. 


HARTE ORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 


Insurance against «Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary. . 
L. B. BRAINARD, Treasurer 


L. F. WM T(DDLEBROOK, Asat. Sec’y. 


Crochet, Marseilles and Satin 
()uilts. 


WOOLENS. 


BANKERS, 
71 BROADWAY, NEW YORK CITY. 


Investment Securities. 


| MEMBERS NEW YORK STOCK EXCHANGE. 


Body. 


PARKER, WILDER & CO., 


New York. Boston. 


at 10.00 | 





© J Spencer Turner Co 


| Transfers of Money on Europe and California 


71 & 73 WORTH STREET. 
NEW YORK, 


COMMISSION MERCHANTS. 


COTTON DUCK, 


ALL WIDTHS AND WEIGHTS. 


Nheetings, Drills and Osnaburgs. 
YARNS AND TWINES. 


AGENTS FOR 


TALLASSEE FALLS MNFG. (0. 
GREENWOODS C0. 
LYNCHBURG COTTON MILLS. 
THE LANE MILLS. 
TELL CITY WOOLEN MILLS. 


s" B. WIGGIN’S SONS. 
“PABRIKONA.” — § 


UNITED STATES BUNTING C0. 


] & W. 


| /ssue Letters of Credit to 


McLELLAN & CO.,, 
BANKERS, 


No. 57 BROADWAY, NEW YORK. 





Members of the New York Stock Exchange. 


SELIGMAN & CO. 
BANKERS, 


No. 21 BROAD STREET, NEW YORK. 
Travelers, able in 


any Part of the World. 


Pay 
sy 





Draw Bills of Exchange and make Telegraphic 


Draw Bills of Exchange on Honolulu and Hilo and 
on Manila. 


Buy and Sell Investment Securities. 








FOREIGN ‘BANKS. 


ARTINS BANK (Limited) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, - 


SURPLUS, . - - 
@ $4.86=21. 


2,430,000 


616,963 





Foreign Exchange and General Banking Business. 





EXPORTERS AND IMPORTERS. 


LINT EDDY & AMERICAN TRADING 
COMPANY, 


BROAD EXCHANGE BLDG., 
NEW YORK. 


25 BROAD ST., 


Branches and Agencies in all the 
principal Ports of the World. 


ARE PREPARED TO EXECUTE ORDERS 
FOR ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 





ADVANCES MADE ON CONSIGNMENTS. 
Cable Address: FLINTEDDY. 
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THE WEERKR. 


Universal sorrow placed a calming hand on the rush and 
turmoil of the market place. Everything that could be con- 
veniently postponed was put aside out of respect for the man 
whose life was devoted to developing the wonderful activity in 
all branches of trade and industry. Exchanges suspended 
operations for two days, and the distribution of merchandise 
was in many cases limited to immediate requirements. Mer- 
cantile payments continue prompt, but it was to be expected 
that bank exchanges would not show the customary heavy 
gains over previous years. Still, at this city there was an 
increase of 47.3 per cent. over last year, and a loss of but 9.8 
per cent. from the figures of 1899. At leading cities outside 
New York there was a gain of .8 per cent. over 1900, and a 
loss of 7.0 from 1899. Yet prices were stronger, and there 
were many indications of great latent power that may be 
expected to appear as normal conditions return. 

After two months of controversy at the steel mills, a settle- 
ment has been reached, although the terms are not entirely 
satisfactory to the Amalgamated Association, and there is much 
complaint among the men regarding the conduct of the strike. 
Managers are confident that the outcome means no further in- 
terruption to work for a long period, and there is hope of 
making up for much of the delay by operating overtime. In 
preparation for an exceptionally active year in 1902, some of 
the largest mills are to double their capacity. Fictitious prices 
disappear with the prospect of full production, but it will be 
some time before immediate deliveries are made at list figures. 
Meanwhile the pig iron market revives at the assurance of 
heavy consumption, and southern furnaces are already asking 
higher quotations. 

Forwardings of fall footwear to the West and South have 
about ceased with the advancing season, but producers are still 
busily engaged turning out goods for jobbers at eastern cities. 
As the shops begin to catch up with orders, there is more solicit- 
ing of contracts, and buyers find less difficulty in securing 
goods. New England manufacturers as a rule have large 
orders for spring lines, but as these are not wanted until Janu- 
ary, cutting has not commenced. uotations for shoes are un- 
changed, though there is a general advance of 2% to 5 cents 


on boots. Abundance of work in prospect has made operators 
more anxious to secure material, and the leather market aver- 
ages about half a cent higher. Heavy lines are especially firm ; 
hemlock, union and Texas sole rising a fullcent. Heavy hides 
are well sustained, in consequence, dulness failing to weaken 
the tone. Sales of foreign dry hides are small in the local 
market, but these grades are also steady. 

In dry goods the feature of the week was the phenomenal 
movement of mourning goods, which advanced in price as the 
available supply was reduced. Mills having stocks of crepe and 
bunting were able to dispose of everything on hand, and large 
shipments went west. Of standard staples the supply in first 
hands is light, and supplementary orders arrive freely. Export 
buying of brown goods is not heavy, and domestic orders only 
fair, but prices are firm and holders offer noconcessions. Print 
cloths are steady at the recent advance to three cents, and a 
strong undertone throughout all lines of cottons promises well 
for the future. Some strength was given the raw material by 
fears of frost and reports ‘of heavy rains. Woolen goods remain 
firm but quiet, while the wool market is hardened by advances 
at the London auction sale. 

Corn has met with another setback. After passing through 
the vicissitudes of heat and drouth, which curtailed the crop 
severely notwithstanding an unusually large acreage, it was 
subjected to the other extreme of temperature. How much 
injury was done by frost cannot yet be determined, but reports 
were sufficient to force prices to an exceptionally high point on 
Tuesday. It was not possible to retain all the advance, and 
there was evidence of much manipulation during the move- 
ment. One result of inflated quotations was further reduction 
in exports from the Atlantic coast to 290,801 bushels, against 
1,518,820 a year ago and 3,118,215 in 1899. Wheat is stronger, 
with less speculative support and more actual cash demand. 
Shipments abroad continue heavy, despite much interruption 
during the past week, amounting to 4,033,455 bushels, against 
3,219,211 last year, and 3,242,764 two years ago. 

Railway securities recovered much of the recent decline as 
the speculative community found that no alarm was shown by 
large financial interests. During the heavy liquidation of the 
preceding week a short interest of some magnitude developed, 
and efforts to close these contracts were a source of support. 
Other strengthening features were railway earnings for Sep- 
tember, thus far 9.8 per cent. larger than last year and 15.8 per 
cent. above those of 1899, general confidence in the continued 
prosperity of the country, and a less disturbed money market. 
Funds were abundant for all requirements, banks loaning freely 
over the holiday at 4 per cent. Two factors combined to put 
the local institutions in much stronger position; loans were 
sharply contracted by last Friday’s stock liquidation, and cash 
increased extensively through Treasury operations. Not only 
were bonds bought, but October interest payments were antici- 
pated, pension distribution reached a large figure, and in- 
ternal revenue receipts were left with the banks. 

Foreign commerce returns for August made a most favorable 
exhibit. Exports of merchandise valued at $107,426,417 were 
larger than in the same month of any preceding year, not- 
withstanding the curtailment of steel shipments by the strike. 
Of breadstuffs the outgo has not been so large since December, 
1898, despite the insignificant movement of corn. Prevision 
exports also attained an exceptional level at $17,220,053, which 
must be largely attributed to high prices. Although the 
average price of cotton exported was 1.3 cents a pound lower 
than in August, 1900, the much larger quantity made the total 
value $1,933,546 greater. A moderate decrease in mineral 
oils was to be expected considering the fact that last August’s 
exports reached the highest total ever recorded, both as to 
quantity and value. 

Liabilities of commercial failures thus far reported for Sep- 
tember continue remarkably light, aggregating only $2,901,793, 
of which $1,198,967 were in manufacturing and $1,489,988 in 
trading. Failures for the week numbered 157 in the United 
States, against 211 last year; and 26 in Canada against 33 last 
year. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Bostom.—The week has been an interrupted one, but aside 
from the temporary disturbance caused by the death of the 
President, the merchandise and industrial situation has suffered 
no serious injury. There is confidence in trade and industrial 
circles that the present prosperity in the commercial world will 


be maintained, and that at Washington the policy will be to 
foster present satisfactory conditions. Leading New England 
industries maintain a cheerful tone and the mills and factories 
are busy. Shipments of footwear for the week of 101,382 cases, 
a high record for this time of year, show how active that industry 
is, while the reports from the large distributing centres are highly 
encouraging to a continuance of activity. Cotton mills are 
busier than during the summer months, and recent advances in 
prices of their products have put them ona more profitable 
basis than for some time. Men’s wear woolen mills are running 
full, and the dress goods mills are making a successful opening 
of newlines. Leather tanneries are busy and accumulating but 
little of their product, the demand for which is still generally 
active and prices firm. Hides have been quiet this week but 
are still very firmly quoted. The wool situation is strengthened 
by the liberal advance at the London auction sales opening on 
Tuesday, and dealers expect a firmer market and better demand 
as aresult. Manufacturers are taking liberal quantities of the 
staple previously bought, and also adding to their holdings. 
For the week the shipments from Boston have been 4,575,614 
pounds, compared with 5,798,757 pounds in the previous week 
of six full days. The money market is working easier, though 
rates are still temporarily maintained at 5 to 6 per cent. on time. 


Portiand, Me.—Retail trade for the week has been rather 
quiet, largely on account of unfavorable weather conditions, 
but jobbers in nearly all lines report orders coming in freely. 
Money is in good demand. Shoe factories as a whole are busy, 
and many report good orders coming in from samples sent out. 
Corn canning is progressing favorably, with a prospect of an 
increase over last season; a large portion of the pack has been 
sold in advance at increased prices. 


Hartford.—Present indications point to the largest tobacco 
crop harvested in this State for years; good quality not assured. 
Recent damp weather has produced much ‘‘ pole sweat.” Tent 
grown tobacco, so far, pronounced success. 

Buffalo.—The clothing trade is now shipping fall: orders, 
but continues to have a good house trade. Collections are 
satisfactory. In boots and shoes there is a marked activity in 
heavy goods, and some jobbers are experiencing difficulty in 
getting goods sufficiently fast to supply their orders. It is ex- 
pected the month’s trade will be in excess of same period last 
year. Wholesale hardware business is good. Prices remain 
firm. . Collections are fair. The retail trade is less active than 
it has been. Lumber continues active. There is a keen demand 
for shingles, particularly for Washington red cedar shingles, 
which have advanced 10 to 15 cents a thousand within ten 
days. Pine shingles are stiffer. The anthracite coal trade is 
in a more healthy condition, the supply having increased, with 
some falling off in demand, enabling shippers to supply their 
customers more promptly than for some time past. Bitumin- 
ous isunable to obtain sufficient transportation facilities to 
supply the regular demand, and most operators are obliged to 
decline more or less orders. Principal receipts for the second 
week of September were 1,785,556 bushels wheat, 1,070,222 
bushels corn, 206,600 bushels flaxseed, and 5,510,325 feet 
lumber. Shipments were 1,548,196 bushels wheat, 1,223,128 
bushels corn, and 50,537 tons coal. 

Philadelphia.—General business has been more or less 
affected during the past week, owing to the assassination, but 
there is a hopeful feeling, and dealers in iron and steel predict 
good volume of trade in the near future, when conditions have 
more or less resumed their normal attitude. Prices are firm 
and collections fair. Manufactories of furniture are running to 
their full capacity, and in some instances working overtime in 
order to fill orders on hand as promptly as possible. Prices of 
brick are firm, with a good demand for the season of the year. 
The demand for lumber, cut stone, Portland cement, and other 
builders’ supplies, is fully up to the average. Wholesale paper 
dealers report trade conditions satisfactory, and the volume of 
business is reported as fully up tothe normal, with prices sta- 
tionary and collections fair. Wholesale and retail millinery 
trade is showing considerable improvement, due to the ap- 
proaching fall season. There has been an unusual demand for 
black ribbon, which has caused the volume of business trans- 
acted to be above the normal for this time of the year. Whole- 
sale and manufacturing jewelers continue to report trade con- 


ye 


ditions as satisfactory as regard prices, volume and collections. 
Retailers in this line report some improvement due to the close 
of the summer outing season. 

During the past week the wool market has been quieter than 
for some time past, but these conditions do not appear to 
disturb the equanimity of the dealers, who say that the quiet 
market is only to be naturally expected after the free purchases 
of the last few months. There is no speculative feeling, and 
while manufacturers purchase freely to cover orders, they are 
not inclined to put in stock for future needs. Territory wool 
heads the list of sales, the call being largely for fine wools and 
for coarser grades of the quarter blood quality. Fine territory 
is quoted on the scoured basis of 44 and 45, with fine medium 
at 40 and 43. Fleece wools show but little movement for 
grades outside of quarter blood, while prices are held about 
the same. Collections are slow. There is no change to be 
noted in the condition of hide and leather market. The shoe 
manufacturers and jobbers continue busy. Building and car- 
riage hardware business is reported good, and the fur trade is 
beginning to show signs of activity. The trade in spirits is 
not very active. Good grades of domestic leaf tobacco are in 
fair request; Sumatra is fairly active, but Havana is a little 
quiet. The large cigar manufacturers continue a moderate 
business. Wholesale druggists report business entirely satis- 
factory. Paints, varmishes, etc., are quite dull. Wallpaper is 
quiet, and oils appear to be practically at a standstill. In 
retail groceries during the past few days there has been less 
activity, but dealers report a good trade in fruits and vegetables. 
Prices firm. The money market has remained steady, and 
rates are ruling at about figures of last week. 


Pittsburg.—The settlement of the steel strike will have an 
extremely beneficial effect on the lines particularly affected, but 
it will be some months before production reaches the limit 
made some weeks prior to the strike. The present price of tin 
plate is quoted by the largest producer at $4.00 per box, which 
will continue in all probability until July ist. For prompt 


shipment $6.50 per box is asked by the jobbers, and as high as 

4.50 per box is the ruling price given for November and 
December deliveries. The largest producer of sheets quotes 
No. 28 guage at $63.00 per ton, while the independent manu- 
facturers are asking $65.00 per ton for future delivery. Jobbers 
of sheets quoting from warehouse stocks ask $75 to $80 per ton, 
and it is generally believed that indications show that small 
premiums will be asked until the largest producer is able to 
catch up orders. A reduction in prices of merchant pipe, 
tubing, and casings is looked for provided the mills start up as 
expected, and in view of this jobbers have been unable to secure 
more than 25 per cent. of the prevailing price, although last 
week 35 to 40 per cent. advance was paid by those needing 
material. In the finished steel markets all lines are ruling 
strong, structural material having the largest demand. The 
capacity of local mills are taxed to their limit, and orders are 
already being received for material for delivery early next year. 
The plate market continues strong, and tank plate of 4 inch 
and heavier continues to be quoted at $32.00 perton. The 
demand for steel bars is fair, and local producers ask $30 per 
ton. Common iron bars are still quoted at $29 to $30 a ton. 
In the general lines of glass, trade is very fair for the early 
season, and while the majority of orders are to cover immediate 
requirements, a good business has been booked for forward 
delivery. There is a gradual improvement in lamps, and some 
of the factories have received some very satisfactory orders 
during the week. There is no change in the china market. 
The season appears encouraging, and as a rule the better class 
of goods are selected. Money is easy at 4 to 6 per cent. 


Baltimore.—A seasonable activity prevails in the whole- 
sale market, with good orders from visitors from distant terri- 
tory, and the outlook for winter trade shows marked improve- 
ment. Business in dry goods continues brisk, although crop 
reports from some sections are depressing. All lines of cottons 
are firmer, though advances in printed cloths have not extended 


to white goods. Fair orders for late delivery are received by 
clothing manufacturers, and the season has been about up to 
the standard. Spring business in straw hats opens with good 
orders at old prices, though there is a prospect of advance. 
Boots and shoes continue quiet and jewelry is dull. Shirt fac- 
tories are behind with orders for colored and white shirts, and 
there is a brisk trade in millinery and notions. Furniture busi- 
ness is looking up, and prices are stronger. Southern trade in 
harness is inactive, but local orders are liberal and prices un- 
changed, though a deeline is expected. Fertilizer works are 
hampered by shortage of cars, and are shipping goods as fast as 
possible. There is little demand for raw materials at this time. 
Steel rails and appurtenances are in good request at high prices. 
Hardware is quiet. General groceries are improving, with good 
orders from nearby points. There is fair business in grain for 
export, but sugar and coffee are sluggish and provisions dull. 
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Louisville.—Wagon manufacturers have ‘had orders cur- 
tailed by bad crop conditions, although enough are booked to 
keep factories running full for some time ahead. Traders are 
doing a good business. Hardware is in good demand; prices 


firm with an upward tendency. There is increased sales of 
boots and shoes, while dry goods and notions report fairly 
satisfactory trade, but. collections are very poor and effects of 
recent drouth is given as the cause. Distributors of whiskey 
show a general increase of fully 20 per cent. since July over 
same period last year. Business is good with banks; good 
demand for money, with fair increase of deposits. 

Nashville.—General trade is fair, retail trade quiet, and 
collections slow. 


Memphis.—Dry goods and clothing houses report good 
trade. Trade in groceries and other lines is active, but lumber 
continues quiet. Retail trade is fair. Collections are not better 
than fair, but will improve with freer movement of cotton. A 
large amount was expended on improvements during the sum- 
mer, and there is still a considerable amount of work under con- 
tract. Money is firm and in good demand. 


Savannah.—Cotton and naval stores firm. Trade in 
iobbing lines, especially dry goods, shoes and clothing has 
shown some improvement. and compares favorably with condi- 
tions at this time last year. Collections, however, are still 
backward and no improvement is looked for in this direction 
until cotton starts to move more freely. 


Atlanta.—A good trade is reported in dry goods, hats and 
kindred lines. In groceries and provisions the demand is sat- 
isfactory. Collections a little retarded by the lateness of cotton 
crop. Cotton mills running on good time, though report a 
quiet week. 


New Orleans.—Generai business continues active, a large 
volume being transacted, and collections are up to the average. 
The trading in cotton has been of moderate proportions, and 
the market closes fairly steady with prices about on a level 
witha week ago. Sugar is in moderate demand and unchanged. 
Rice is in good demand, in fair supply and firm. Exports of 
grain are up to the average. Money is in good demand with 
ample supplies at steady rates. 


Little KReck.—Jobbing trade in all lines is good, and col- 
lections fair. Retail trade is light but improving. Money is 
plentiful and demand fair. 


Cincinnati.— Active business still continues in groceries, 
and there is a good call for hardware and wire goods. Satis- 
factory conditions are reported in boots and shoes, but clothing 
is not doing so well, and in some instances manufacturers are 
advertising clearance sales to dispose of excess stock, resulting 
from cancellations due to the late drought. Business is good 
in lumber, and building trades are active, showing marked 
improvement over last year. Machine shops are generally well 
employed, and labor troubles appear to have been definitely 
settled on a satisfactory basis. Banks report usual discounting 
for the season ; normal rates prevail. 


Cleveland.—Trade continues without any interruption, 
and confidence in the administration among business men has 
not been weakened. Dry goods are moving satisfactorily, 
boots and shoes are active, crockery is in good demand, and 
hardware is holding its own. The demand for machinists’ sup- 
plies is larger than ever, and all mechanical shops are busy, 
and no good mechanic need be idle. The jewelry trade is from 
30 to 40 per cent. larger than for the same time last year. The 
demand for finished iron and steel is strong as ever, and dealers 
cannot fill their orders with promptness. Many mills are start- 
ing to work, andthe market will soon be better supplied. 
Money is active, and the banks are all well loaned up without 
being able to supply the demand in many cases. Rates do not 
advance, but are firm at 5 and 6 per cent. Collections are fairly 
good. 


Detroit.—Bankers report a good demand for loans, rates 
for paper 5 to6 percent. Clearing house figures are about 25 
per cent. increase over last year. Collections continue very 
fair, and the general outlook for future business is quite favor- 
able. Business in jobbing and manufacturing lines is good, 
with an increase of 5 to 10 percent. in sales. 

Indianapolis.—State Fair week has proven quite satis- 
factory, wholesale trade profiting largely. The coal and stove 
trade is decidedly active, owing to the cool weather. Financial 
situation continues favorable, and collections are good. 


Duluth.—Jobbers in all lines are doing a good fall business. 
Lumber is moving freely, grain receipts are large and prepa- 
rations are being made to open some of the flour mills that have 
been idle. Retail trade shows improvement and collections 
are generally fair. Real estate is firm and agents report 


inability to fill demand for houses. 


St. Joseph.—tTrade conditions in general are satisfactory. 
The volume of business exceeds fall trade of 1900, 


Chicago.—There is improved general demand for money 
and rates are firmer. Very few discounts are less than 5 per 
cent., and some paper has been negotiated as high as 6 per cent. 
Manufacturing interests have sought larger accommodation 
and the elevator people require more funds to carry grain. 
Bankers report,Jarge deposits but claim to be now well loaned 
up, and discounts will probably continue strong during fall. 
The bond houses are more active and transactions improve. 


Sales of local securities 115 per cent. over a year ago. Indus- 
trial issues are easier and ten active stocks average decline this 
week of forty cents per share. New buildings $678,459, are 
II percent. under last year’s. Real estate sales $2, 103,349 in- 
creased 75 percent. Strike difficulties have been adjusted or 
entirely eliminated in the local situation, and mills and facto- 
ries are rushing ahead to overtake delays and meet the 
urgent calls for deliveries of products. Many large or- 
ders for steel and structural materials have been quietly 
placed within past week, and rail works have orders which 
mean steady manufacturing until next midsummer. 

Implement makers are heavy buyers of bar steel, and the rail- 
way companies have issued extensive orders for track materials 
and rolling stock. Prices have not been changed, but tendency 
appears towards advances. In pig iron, quotations hold firmly 
and there are numerous buyers seeking contracts for deliveries 
during nextnine months. With the jobbers of mill products 
and the hardware houses trade is excellent, and with some it is 
a question of getting the goods. The wire and nail mills are 
behind on their orders. Lumber dealers are sharing in marked 
degree in the great demand for building supplies and also from 
furniture and implement manufacturers, and it is thought prices 
may soon increase. Retail and mail order houses are doing 
well. The colder weather has created much buying of season- 
able lines and distribution of merchandise among the con- 
sumers is unusally large. City collections are slightly slower, 
but for the country they are satisfactory. An improved demand 
for grain, carrying prices up, for wheat 1 cent, corn 2 cents, and 
oats 1% cent. Provisions exhibit remarkable strength and are 
again higher, averaging 20 cents over last week. Hogs brought 
$7.20, the highest this year. Live stock receipts 300,480 head 
are 12 per cent. over last year’s, most of the gain being insheep. 
Other receipts show increases in butter 7 per cent., wheat 8, 
cattle 9, flour 12, cheese 22, barley 38, rye and sheep 48, lard 
49, and broom corn 400. Decreases are hogs 4 per cent., seeds 
9, hides 11, wool 16, dressed beef 20, corn 40, oats 50, and 
pork 8o. 

Minmeapolis.—The sudden death of the President has 
not materially affected the condition of trade in this city. 
Wholesalers and manufacturers report a large run of business 
and prices remain steady. The demand for groceries is exceed- 
ingly heavy and the principal feature continues to be canned 
fruits. Apples are the main feature in fruits, and owing to the 
continued high price of potatoes, that commodity is probably 
the most active in produce lines. Building operations continue 
active and lumber again shows an exceedingly heavy business. 
Receipts were 2,715,000 feet, and shipments 10,530,000. There 
was an increase of 36,965 barrels in the flour output during the 
past week. The quantity ground was 310,885 barrels. Domes- 
tic buyers took most of the product and the mills are now sold 
ahead to a considerable extent, especially of the lower grades. 


St. Paul.—Wholesale and retail dry goods houses report 
business for the week good, in most instances excelling the 
corresponding period last year. Groceries continue active, the 
demand being almost up to the capacity of the houses. Boot 
and shoe manufacturers are employing a full force on spring 
goods, and the demand for fall goods is excellent. Furs are 
moving well and hat and cap houses report business never 
better. Hardware, drugs, paints and oils show the usual 
activity, and the feeling is general that there will be no falling 
off in trade throughout the+ Northwest. Collections show 
satisfactory improvement, and retail trade is generally good. 


Miltwaukee.—Cool weather stimulates trade in clothing, 
shoes, dry goods and millinery. Frost has hurt the tobacco 
cut, which is good in some sections and poor in others. Prices 
are high. Money is in good demand at six percent., with call 
heavy from. the interior. 

St. Louis.—Business has been interrupted by the death of 
President McKinley, but only temporarily. The great south- 
western country has full and complete confidence in the ability 
of Mr. Roosevelt to carry out the policy of the dead 
President. Conditions of trade continue good. Groceries have 
had what may be called an excessive demand on account of the 
drouth and the wants of the coming winter. Later reports 
from the country say that supplies will be equal to the demand 
for almost all of the fruits and vegetables. The farming dis- 
tricts are in good shape. Collections are free, comparatively, 
and both country purchasers and sellers in a healthy condition. 
Jobbing trade continues heavy in all lines, especially in dry 
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goods, shoes and hats. Local speculation is a bit more active, 
and strictly local stocks and bonds have been in advancing 
value. Real estate is stronger on both speculative and invest- 
ment account. 


Kansas City.—Trade situation continues to improve in 
jobbing and manufacturing lines, and the fall and winter out- 
look was never better; all lines sharing in the general activity. 
Wholesale drugs are rapidly becoming a heavy factor in this 
market. Collections are improving. Cattle receipts 52,415; 
last week, 52,122; same week last year, 55,519. Hay receipts, 
44,070; last week, 38,647; same week last year, 49,733. Bulk 
of sales, $6.60 to $6.85 ; same last year $5.20 to 5.27%. 

Denver.—Jobbers in groceries, men’s furnishings and 
building materials report trade brisk; dry goods and mining 
machinery fair; collections are gcod. 


Sait Lake.—A generally healthy feeling is apparent in 
jobbing lines and the outlook is quite satisfactory. Dealers in 
dry goods, notions, shoes and clothing are still busy filling fall 
orders, and report a satisfactory business. Beet sugar factories 
are commencing operations and the beet crop is heavy and of 
good quality. The Elks’ carnival and cheap rates beginning 
this week are expected to bring large crowds and increase 
trade. Collections are fair and money continues plenty, with 
rather quiet demand. 


Tacomzu.—Three ships cleared for foreign ports during 
the week with cargoes valued at $413,727. A number of 
wheat ships are now in the harbor taking cargo. Trade condi- 
tions are generally good. Hop picking is in full blast, with a 
heavy crop and a scarcity of labor. 

San Francisco.— Latest reports from the three hundred 
banks in the State show resources of $428,923,900, and deposits of 
$313, 188, 300, a gain over the previous twelve months of $43, 521,- 
600 and $33,350,700, respectively; totals that are unparalleled 
in the history ofthe State, showing unusual prosperity. Strike 
troubles still interfere with free movements of inland and foreign 
trade, though to a lessened extent. Three legal holidays this 
month have not left much time for business. Rains are holding 
off later than usual to the advantage of fruit driers and those 
having grain unprotected. The stock of old crop beans is much 
reduced and new crop is coming forward with weaker prices. 
Prices fixed for new yellow mustard seed are $3.15 to $3.25 per 
one hundred pounds. Wet salted hides in good demand at g to 
11 cents for light to heavy. Wool is quoted at Io to 12 cents 
for best fall clip, and 15 to 16cents for spring. Newcrop hops 
10 to 13 cents, but no arrivals at tidewater. Export trade for 
the first half of the month reaches $1,500,000, exclusive of 
$1,000,000 silver for the Orient. A good fall trade is assured. 
There are fifty ships in the grain loading list, with a carrying 
capacity of 160,000 tons, besides eight free shipsin port. There 
is nearly 200,000 tons capacity on the way or entered out for 
the port, and ten of these ships are fully due, besides two 
steamers, all for grain. Portland and Tacoma are also abund- 
antly supplied with spot and toarrive tonnage. There is plenty 
of grain for all the tonnage here and to arrive in the next six 
months, fifteen ships are actually loading in the bay. Alaska 
canned salmon receipts for the season to date are 508,000 cases, 
nearly all for reshipment to Europe. The coast pack will exceed 
four million cases, largest on record. Ten vessels have arrived 
with 1,099,000 cod fish this season. Money is plentiful at all 
the banks, and borrowers with prime collateral are able to get 
low rates. Collections are somewhat easier. 





Conditions in Canada. 


Montreal.—Allowing for interruption owing to celebra- 
tions on account of visit of Duke of York, business has been 
satisfactory, and collections are fair to good. 

Quebec.——General trade is very satisfactory, shoe manu- 
facturers fairly busy, and shipments of lumber going forward 
freely. ° 

Hamaiilton.—Decided fall weather is giving an impetus to 
trade in most lines, especially seasonable wear of all kinds. 
Produce is active. The volume of business in fruit will be less 
than usual owing to bad keeping qualities. 

Toronto.—Wholesale trade is moderately active and the 
volume of business is larger than a year ago. Payments con- 
tinue satisfactory. 


Halifax.—The influx of visitors attracted by exhibition 
has stimulated city retail trade, but unfavorable weather has 
interfered with business in country districts. Renewing of 
paper is more frequent than usual and collections not satisfactory. 

St. Johm,—The shoe trade is rather more active and there 
is an increased demand for some lines of hardware, though 
dry goods and provisions are moving more slowly. Retailers 
report business to be improving. 

Victoria.—Trade conditions indicate no material improve- 
ment and generally reported quiet. 


THE: NATION'S GROWTH. 


Its lndustrial Progress Under a Great Leader, and 
the Goal Toward Which He Aimed. 


When a great leader fallsin battle, his army grieves but does 
not abandon the attack. Rather, it is urged onward by a desire 
to accomplish the task to which his life was devoted. The next 
in command takes up the standard, broken ranks are.re-formed, 
and the march is resumed. 

Victories of peace are greater than those of war, and no 
man has been so conspicuously associated with the industrial 
development of the United States as William Mckinley. 
Despite the interruption of a war that withdrew an army 
from the lines of trade, the country steadily expanded until 
a position of international supremacy was attained, both in 
commerce and finance. Instead of buying more than we 
sold, foreign markets were secured to such an extent that a 
favorable trade balance of $650,000,000 was secured for the 
last fiscal year. Instead of London and Paris taking all the 
large bond issues offered, loans were placed in New York 
because of the abundance of funds available; even British 
consols coming here recently. Both foreign and domestic 
trade reached unparalleled figures, and, with unvarying mo- 
notony, bank exchanges and railway earningseach month showed 
large gains over the corresponding month in the preceding 
year. Employment was readily found for all, notwithstanding 
the steadily growing population, and capital exhibited its confi- 
dence in the future of the nation by investing in new shops, 
factories, mills and railways, until the present productive and 
transporting c apacity far surpasses all previous records. 

While achievements little short of marvellous have already 
been accomplished, the natural resources of the country are by 
no means exhausted, and the limit of growth is not in sight. 
That nine-tenths of the foreign commerce is carried in vessels 
of other nations alone suggests a vast field for American enter- 
prise and ability. Myr. McKinley advocated Government aid 
in developing a merchant marine, and a wisely distributed sub- 
sidy would undoubtedly facilitate the building up of a fleet 
that would do credit to a nation with an annual foreign trade 
of $2,250,000,000 worth of merchandise. 

A canal connecting the two oceans would bring the manu- 
facturers of the East and South in closer touch with the markets 
of the Orient, besides making possible the exchange of goods 
between widely separated portions of our own country. Trea- 
ties of reciprocity could be negotiated that would double the 
dealings with many markets abroad. Although still in its in- 
fancy, the production of beet sugar has become a national in- 
dustry, and when it is realized that about two million tons are 
annually imported, future possibilities in this line become 
apparent. Cane growing is limited by climatic conditions to 
Louisiana and vicinity, but beets can be raised in all sections 
of the country. More care is required in the growth of suyar 
beets than in cereal production, but the returns are also much 
greater per acre, and as Americans are the most scientific 
farmers in the world, they will doubtless be able to improve on 
European methods. 

Seven million bales of raw cotton are exported annually. It 
isnot beyond the bounds of reason to hope that some day the 
bulk of this will first be manufactured into goods before it is 
shipped—thus providing labor for hundreds of thousands, and 
distributing large sums of money in profits and wages. In this 
case, as in others, however, the American manufacturers will 
have to consult the wishes of consumers abroad, and pro- 
duce the class of goods required, instead of trying to force upon 
the buyer something that is readily sold here. This unreason- 
able attitude of domestic mills has frequently lost orders of im- 
portance. Prejudices and traditions cannot lightly be disre- 
garded, and if British and German manufacturers find profit 
in catering to these consumers, American concerns can secure 
their share by adopting less opinionated methods. 


A long stride forward will be made when the monetary system 
is further improved. Under present arrangements there is the 
great advantage of stability. This is the first consideration, but 
there are others. The Treasury absorbs a large amount of 
money from circulation whenever receipts exceed expenditures, 
and the Secretary is practically powerless to alleviate the situa- 
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tion. Bonds must be eed against bank note circulation 


as well as Government deposits in national banks. If the Secre- 
tary tries to ease the market by offering to purchase bonds, 
there is an enhancement of value, and the Government practi- 
cally bids up prices against itself—an unprofitable proceeding 
for the tax payers who are all levied upon for the benefit of the 
few who hold the bonds. Taxes, if in excess of the needs of the 
(;overnment, are usually reduced. ut, asin the present in- 
stance, many months may intervene before Congress meets. 
Possibly the remedy may come alony the lines of bank note is- 
sues against assets, as set forth in the bill presented in Congress 
last January by Mr. Lovering, and fully discussed in the reports 
of the Indianapolis Monetary Conference. Advocates of this 
plan have undoubtedly found a remedy for making the circula- 
tion more responsive to the demands of trade, while its safety is 
generally conceded by even conservative bankers. 

Labor controversies have also held back the nation’s progress 
to analarming extent; partly through the dishonesty of officials 
in some unions, but more through sheer incompetence. As 
the workingmen become better acquainted with the methods 
of strike management, they exercise more discretion in the 
selection of leaders. Wise and faithful officers of trades 
unions, who seek to help the members, have a great power for 
yood, and the tendency is steadily in the direction of holding 
the men to their contracts, instead of antagonizing capital by 
unjust acts. Moreover, recent large disagreements have been 
terminated with little or no bloodshed, and the earnest counsel 
of leaders against violence is a long step in the right direction. 
Further improvements are possible, and future years will see 
less bitter conflict between the two forces that are gradually 
coming to appreciate their dependence upon each other. 
Peaceful arbitration of disputed questions is gaining in popu- 
larity, and, as the danger of loss through unexpected strife 
grows less, ‘financial interests will have less timidity in embark- 
Ing upon new enterprises or undertaking large contracts for 
delivery of goods at a specified time. 

Thus, it appears ata glance, that the nation’s commercial 
progress is by no means at an end, but in many respects there 
is opportunity for long strides forward. It seems most fitting 
at this time to look hopefully into the future, and earnestly 
continue, under a new leader, the march onward and upward 
that was planned and desired by the one who was taken away 
ere the position was fully attained with which his name will be 
always associated in the minds of a grateful and patriotic people. 


oe 


BANK EXCHANGES. 


bank exchanges show a steady increase in the volume of pay- 

nents through the banks in settlement of business transactions. 
Total exchanges this week, five days, at all leading cities in the 
United States are $1,618,533,561, a gain of 29.2 per cent. over 
last vear, buta loss ofg.o per cent. over the corresponding week 
of 1899. Both last yer and in 1899 the week included six busi- 
ness days, and this will account for the irregularity in the weekly 
returns. Average daily bank exchanges for September, in 
which allowance is made for the difference in the number of 
business days, are nearly one-half as large again as last year, 
and over one-quarter larger than in 1899, the record for Sep- 
tember until now. At nearly every city exchanges show an in- 
crease this month. Figures for the week and average daily 
bank exchanges for the year to date are compared below for 
three vears: 





Week. Week, Per Week, Per 

Sept. 19. 1901. Sept. 20 1900. Cent. Sept. 21. ’99. Cent. 
Buswou.....- $106,781,147 $99,823,590 + 6.0 $138,502.875 — 230 
Philadeiphia 85,994,583 86,583,951 —  .7 90,387,660 -- 4.9 
Baltimore .. 20,073,316 19,347,743 + 3.8 19,664.385 + 2.1 
Pittsburg -- 27,019,513 27,701,859 — 2.5 26,795,241 + 8.8 
Cincinnat .. 13,749,550 13,728,900 + .2 14,224,950 — 3.3 
Cleveland .. 11.667,327 10,381,478 + 12.4 10,716,992 + 9¥Y.0 
Chicago .... 127,234,352 126,056,387 + .9 133,298,749 — 4.5 
Minneapolis. 11,093,363 13,080,156 — 15.2 12,620,899 -—— 12.1 
St. Louis ... 34,768,724 33,883,675 + 2.6 $2,021,496 + 8.6 
Kansas City. 15,461,498 16,505,958 — 6.3 14,883,259 + 3.9 
Louisville -. 6,677,956 6,504,068 + 2.7 7,893,031 — 15.4 
New Orleans 9,009,933 11,371,308 — 20.8 7,852 757 + 15.0 
S. Francisco 22,496,457 23,150,581 — 2.8 20,309,258 + 10.8 





























Total ..... $492.027,719  $488,119,.654 + .8 529,171,552 — 7.0 
New York .. 1,126,505,842 764,625,957 -+- 47.3 1,248,786,649 — 9.8 

Total all . ..$1,618,533,561 $1,252,745,611 +- 29.2 $1,777,958,201 — 9.0 
Av’ge daily: 
Sept. to date $307,016,000  4207,670,000 + 47.8  $273,528,000 + 26.9 
August .;.. 273,459.000 192,522,000 + 42.0 238,426,000 +- 14.7 
I cucu 335,536,000 “228,432,000 + 47.0 264,800,000 + 27.0 
2d Quarter... — 430.012.000 257.933,000 + 66.7 24,825,000 + 46.0 
Ist Quarter. 368,137,000 266,206,000 + 38.3 307,499,000 + 19.7 








MONEY | AND “BAN KS. 


Abundant Funds and Easy Easy Rates—Heavy Treasury 
Disbursements—Weak Sterling. 


Fears of stringency in the local money market have been re- 
moved for the time at least. Two factors contributed largely 
to the stronger position of the associated banks. Actual cash 
was greatly augmented by the liberal Treasury disbursements 
on bond purchases, anticipation of October interest, pension 
payments, and also allowing more of the internal revenues to 
remain in national depositories. About a million dollars was 
deposited at the Sub-Treasury for transfer to the interior, which 
was partially offset by Assay Office checks for gold arriving at 
San Francisco and Seattle. The other factor was the heavy 
liquidation of securities, and consequent reduction in loans. 
These two items should make this week’s bank statement most 
favorable. Gold could easily be secured from abroad at present 
rates of exchange, but the needs of trade and speculation are 
not sufficient to warrant the small loss that would occur. On 
special operations $1,000,000 gold was engaged in Paris on 
Friday. 

Call money has ranged from 2 to 5 per cent., 
over the holiday generally at 4 per cent. 
abundant and easy at from 5 4% to 6 per cent., according to the 
nature of collateral offered. Mercantile paper is quiet at 5 to 
5 2 per cent. for best names, and 6 per cent. for less well known 
endorsement. The proportion of loans in strictly commercial 
channels was slightly increased. 

FOREIGN EXCHANGE. 

Slightly easier rates were recorded, but the market was held 

a small fraction above the point at which gold could be imported 


with profit. There was only a moderate supply of grain and 
cotton bills, and the market was dull throughout the week. 


Daily quotations follow : 


with the loans 
Time money was 


Sat. Mon. Tues. Wed Thurs. Fri. 
Sterling, 60 days.. 4.82% 4.823 4.824 4.824 - 4.824 
Sterling, sight.... 4.35 4.85 4.84; 4.87} — 4.87} 
Sterling, cables... 4.85; 4.8523 4.854 4.85% _ 4.853 
Berlin, sight...... 94.94 94.04 94.94 94.94 — 94.94 
Paris, sight ...... 3.193 5.19% 5.20 5.20 — 5.20 


DOMES TiC HAXCHANGE. 

Rates on New York are as follows: Chicago, 20 cents dis- 
count: Boston, 15 cents discount; New Orleans, commercial 
$1.50 discount, bank $1 premium; Savannah, buying at par, 
selling at 75 cents premium, Cincinnati, between banks 30 
cents discount, over counter 60 cents premium; SanFrancisco, 
sight 10 cents, telegraphic 12% cents; Charleston, buying at 
par, selling at I-10 premium. 

SsSiLvEeR BULLION. 

British exports for the year up to Sept. 5th, according to 
Messrs. Pixley & Abell’s circular, were £5,322,910 to India, 
against £3,762,872 to the same date last year; £525,512 to 
China, against £592,548 in 1900; £81,526 tothe Straits, against 
£408,744 a year ago; an aggregate of £5,929,948, against 
£4,764,164 in 1900. A moderate gain in movement to the 
Straits is noticed after a long season without alteration, but 
transfers for the year are but a fifth those of 1900. Conditions 
both here and at London have been devoid of especial interest 
or activity throughout the week. Quotations were fairly well 
maintained, considering the stagnation. Daily prices were as 


follows: 

Sat. Mon. Tues. Wed. Thurs. Fri 
London prices... ... 27.00d. 27.00d. 27.00d. 26.94d. — 26. 94d. 
New York prices ... 58.37c. 58.25¢. 58.25°. 58.12c. os 58. 12e. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on 


hand in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares with earlier dates as 
follows : 


Sept. 16, 1901. Sept. 12, 1901. Sept. 20. 1900. 
Gold owned.......... $108,788.017 $116.911,134 $74,586,759 
Silver owned ........ 21,598,768 22,328,942 9,596,637 


Owing to the cessation of all business at the Departments, the 
latest figures are for Monday. Gold shows a loss of some size, 
and further considerable reductions are assured when business 
resumes. Treasury operations continue to show a gain on 
regular business: for the fiscal year thus far the surplus 
amounting to $10, 304,733- 

FOREIGN FINANCES. 
Quiet conditions are reported at the leading speculative and 


financial centres abroad. In American railways there has been 


a tendency to follow New York’s lead. Foreign markets were 
also interrupted by holidays. Rumors of a consol issue had a 


depressing effect. 


Austria took gold in the local market. It 
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is reported that Japan proposes placing a loan of $25,000,000 
in New York. At London call money ruled easy about I per 
cent., and time loans were 24%. Paris rates remain 1%, but 
Berlin was rather higher at 25 per cent. 


NEWYV YORK BANK AVERAGES. 

Last week’s averages of the associated banks failed utterly to 
show the stronger position attained by Treasury purchases of 
bonds, as this cash was not received until after the statement 
was practically made up, and at the most was included in but 
one day’s figures. Heavy liquidation in the stock market ma- 
terially reduced the loan account, and the decrease in cash was 
offset by the large loss in deposits. Briefly stated, the return 
is thoroughly unsatisfactory, although it gives promise of much 

more encouraging changes in the next report. 
Week’s Changes. Sept. 14, 1901. Sept. 15, 1900. 


ne ----Dec. $12,879,700 $8 72,266,100 $825,830,600 
Deposits .............Dee. 16,259,100 931,433,000 907,344,900 
nor na ee 127,700 30,796,100 29 478,400 
SS 2,179,400 167,955,700 176,600,800 
Loeal Pdeaion.. ------Dec. 1,690,700 72,013,100 71,071,600 











Total Cash...........Dec. $3,870,100 $239,968, 800 $247 672,400 
Surplus Reserve ..... Ine. 194,675 7,110,550 2:),836,175 
Non-member banks that clear through members of the New 
York Clearing House Association report loans $70,689,500, a 
gain of $444,900; deposits $75,440,100, an increase of 
$571,100; deficit in reserve $1,531,917, an increase of $242,467. 
SPECIE MOVEMENT. 

At this port last week: Silver imports $62,472, exports 
$1,356,839; gold imports $80,856, exports $1,430. Since Janu- 
ary Ist: Silver imports $2 610,135, exports $34,754,739; gold 
imports $2,167,739, exports $29,209,211. 


+ ——___-— 


RAILROAD EARNINGS. 


Railroad earnings continue to show heavy gains. Gross 
earnings of all roads in the United States reporting for Sep- 
tember to date are $11,035,072, a gain of 9.8 per cent. over 
last year and 15.8 per cent. over 1899. The increase in earn- 
ings reflects an increased tonnage movement at relatively higher 
rates than in other years at this season. Grain movement is 
light, and grain rates are perhaps the lowest and least profitable 
of any. Tonnage in other classes of freights, especially west- 
bound, is very large, and earnings show relatively a greater in- 
crease in consequence. Earnings of United States roads re- 


porting for the past four weeks are compared below with last 
year: 





1901. 1900. Per Cent. 
11 roads, 2d week of September... $2,324,433 $2,126,818 + 9.3 


45 roads, Ist week of September.. 8,710,639 7,920,122 +10.0 
55 roads, 4th week of August..... 14,414,937 12,677,249 +13.7 
56 roads, 3d week of August..... 9,231,636 8,282,989 +11.5 


The fact that the weekly earnings of September are slightly 
below August is not significant. There is little change in the 
August statement from the figures published last week. The 
uniformly large gain in earnings shown by all classes of roads 
except Southern indicates a well distributed increase in traffic. 
Earnings on Southern roads have not been so large as on roads 
in other sections of the country for several months. Gross 
earnings of all roads reporting for August are given below by 
sections compared with last year, and percentages showing 
comparison with 1899: 




















August. Per Cent. 

1901. 1900. 1901-00. 1901-99. 

cl $17,301,691 $15,433,011 Gain $1,868,680 +12.1 + 19.8 
Other E’n.. 648,275 541,363 Gain 106,912 +19.8 + 43.8 
Cent’] W’n.. 10,138,788 8,778,779 Gain 1,360,009 +-15.5 + 24.6 
Grangers... 5,641,470 5,038,958 Gain 602.512 +11.9 + 17.5 
Southern ... 12,338,183 11,496,363 Gain 841.820 +73 + 17.3 
South W’'n.. 9,132,594 8,028,720 Gain 1,103,874 +13.7 + 28.7 
Pacific ..... 7,147,824 0,905,750 Gain 1,242,074 +210 + 33.2 
U.S. Roads. $62,348,825 $55,222,944 Gain $7,125,881 +13.0 + 2.7 
Canadian... 3,057,000 2,569,000 Gain 488,000 -+18.6 + PAY 
Mexican.... 2,265.718 2,330,458 Loss 64,740 — 2.8 + 1.1 
Total. .... #67.671,543 $60,122,402 Gain $%7.549.141 +12.0 + 220 


RAILROAD ‘TONNAGE. 

Car movement at St. Louis and Indianapolis shows a heavy 

tonnage in the best paying classes of freight, larger than last 
year or any other year when the grain movement was of equal 
proportions. In nearly all classes tonnage is very heavy, espe- 
cially westbound, on which rates are the most profitable. The 
light grain movement leaves cars available to move other and 
better paying freights. Below is given the number of loaded 
cars handled for the week at St. Louis and Indianapolis com- 
pared with preening years : 
t. Louis- _ Indianapolis 
901. 1900. "1899. 1898. 1901. 1900. 1899. 1898. 
Aug 24.. 51,723 53,092 53,107 47,035 22.077 18,131 21,603 21,557 
Aug 31.. 52,197 52,703 53,892 47,132 22,978 20.485 22475 23,046 
Sept 7.. 53,044 o2, 784 52,705 46.472 21,953 18,769 21,294 21.172 
Sept 14.. 52,704 54,273 55,173 45,897 21,487 20,880 22,255 2 














THE PRODUCE MARKETS. 


Corn Again Advances—Frost the Influence—All 
Commodities More Firmly Held, 


After having the yield of corn greatly reduced by heat, it 
seems more than unfortunate that efforts to make up part of 
the loss through late planted grain should be met by the other 
extreme of temperature. Yet there is nothing surprising nor 
unreasonable in the reports that injury has been done by early 
frost. It has been a season of most erratic weather. Record 
breaking heat and drouth in some sections has come almost at 
the same time that other regions were suffering from excessive 
moisture. Many crops have been held back by inclement 
weather until they are in position to suffer more severely than 
usual in case of early low temperatures. To a certain extent 
the difference may be made up by the larger acreage planted, 
and in the case of wheat the season has proved satisfactory 
despite losses to other crops. From the producer’s point of 
view there is compensation in the high range of prices, and 
the smaller yield is usually accompanied by amore than equiva- 
lent rise in quotations. Consumers, however, will find the 
cost of living materially enhanced in so far as foodstuffs are 
concerned, and it is extremely fortunate that general business 
is in such prosperous condition, so that the people are able to 
meet the higher range of values. 

The closing quotations each day, for the more important 
commodities, and corresponding figures for last year, are given 
herewith : 

Sat. Mon. Tues. Wed. Thurs. Fri. 


Wheat, No. 2, elevator. --- — 74.75 735.62 75.00 75.25 
Corn, a — 62.87 66.12 64.75 — 64.50 
Cotton, middling a — 8.25 8.37 8.31 8.37 

 QeteRGE nccceccceese = 7.55 7.74 7.71 — 7.81 
Lard, Western............ — 9.65 10.05 10.15 — 10.15 
PE ete enenen 15.75 16.00 16.00 — 16 00 
DO tntcstawstcny a 6.70 6.70 6.70 - 6.70 
Coffee, No. 7 Rio.......... — 5.50 5.50 5.50 — 5.50 


The prices a year ago were: wheat, 82.37; corn, 47.25; 
cotton, 10.50; lard, 7.60; pork, 12.75; hogs, 5.85 ; coffee, 8.0. 
GRAIN MOVEMENT. 

Owing to the disorganized condition of reports, it is impos- 
sible to secure accurate figures of either receipts or exports. 
The week’s aggregate wil! fall below actual movement, and 
next week’s figures will be unfairly swelled by the inclusion of 
grain properly belonging in this week’s returns. According to 
the official report of the Bureau of Statistics, exports of wheat, 
flour included, during the first two months of the crop year, 
reached the phenomenal total of 59,498,024 bushels—more than 
equalling the movement in the corresponding months of the 
two preceding years taken together. 

In the following table is given the movement each day, with 
the week’s total, and similar figures for 1900. The total for the 
last three weeks is also given, with.comparative figures for 
last year. The receipts of wheat at western cities since July 1, 
both years, are appended, with latest figures of exports: 


W HEAT. FLOOR. CORN. 
a —A- = 7~—_—_ -—_- —~ 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 

















Friday .......... 1,568,540 631,779 82,304 399,260 47,508 
Saturday........ nee nee cess — 
Monday ......... 2,895,049 859,750 81,364 897 867 128, 263 
Tuesday ........ 2,405,784 109,170 57,339 504,630 3,830 
Wednesday ..... 1,514,000 291,400 7,400 521,000 111,200 
Thursday ....... sade — — sees — 
Total............ 8,383,373 1,892.099 228,407 2,322,766 290,801 
‘* last year.... 7,275,442 1,194,685 373,848 4,486,799 1,518,820 


Three weeks.... 25,190.984 7,401,044 645,660 9,040,501 1,566,471 
** last year... 22,257,717 3,889,609 819,341 10,736,990 6,916,528 
The total western receipts of wheat for the crop year thus far 

amount to 78,231,366 bushels, against 67,737,453 bushels 

during the previous year. Atlantic exports of wheat, including 
flour, this week were 2,919,930 bushels, against 4,164,206 last 
week, and 2,877,001 bushels a year ago. Pacific exports were 

698, 206 bushels, against 536,527 last week, and 194,166 last 

year. Otherexports 415,229 bushels, against 279,226 last week, 

and 148,044 a year ago. Exports of wheat and flour from all 
points, since July 1, have been 72,372,927 bushels, against 

32,294,301 last year; the official returns being used for two 

months, and our own reports added since September 1. 

THE WHEAT MARKET. 

After the set-back suffered last Friday, in company with all 
other speculative markets, there was general recovery. The 
advance was stimulated by the violent rise in corn on Tuesday. 
Wheat is still comparatively cheap, both in reference to last 
year’s position and the strength of other products. Last week’s 
statistics of American visible supply showed an increase of 
2,432,000 bushels, while total exports from all surplus countries 
were placed at 9,504,809 bushels, against 6,590,064 in the 
preceding week, and 8,049,982 in the corresponding week of 
1900. The increase over the preceding week was mainly 
from the United States, with gains also at Russian and Danu- 
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bian ports. Australia and India continue to report an increase 
over the shipments a year ago. 


THE CORN TRADE. 

A decrease of 621,000 bushels occurred in the American 
visible supply last week, while total exports from all surplus 
countries were 2,569,831 bushels, against 2,196,876 in the 
previous week and 3,497,786 a year ago. As usual of late the 
loss from last year’s figures was from the United States, with 
Argentine and Danubian ports gaining largely. Nothing short 
of phenomenal were the gains in price during the past week. 
The market was completely upset by reports ‘of further i injury 
to an already badly reduced crop. Outside the channels of 
speculation there is little buying ofcorn at present figures, ex- 
porters turning their attention elsewhere. On the farms there 
is general substitution of other forms of fodder, and the year’s 
experience will result in much heavier acreage in alfalfa and 
kaffir corn hereafter. 


MEATS AND DAIRY PRODUCTS. 

Pork products naturally reflect the injury to corn, and 
prices have attained avery high level. Lard at ten cents and 
mess pork at $16 a barrel are far above recent year’s figures. 
The August statement of exports shows a free movement, 
despite exorbitant quotations, and this adds to the firmness. 
Dairy products continue to exhibit exceptional strength for this 
season. 

COPREE CONDITIONS. 

No change is recorded in the depressing statistical position 
of this product. Enormous receipts at Brazil ports hold the 
quotation of No. 7 Rio within a sixteenth of the lowest point 
ever recorded since the present method of grading was begun. 
Advance in sterling exchange had a tendency to support prices, 
but there was little effect. In mild grades the Dutch sale 
brought somewhat higher figures than brokers’ valuations. 


RAW AND REFINED SUGAR. 
Muscovado at 3% cents and centrifugal at 334 continue the 
quotations, with little buying and the tone weak. London 
cables remain low on account of large stocks. New business is 
slow with the refiners, but there is much complaint of late 
deliveries on old contracts. 


THE CO’'IrTON MARKET. 

After declining to 814 on Monday, middling uplands steadied, 
and secured an advance mainly through the fears of early frost. 
Reports from the North tell of low temperatures, and the late- 
ness of the cotton crop makes it the more probable that injury 
may result. Excessive rains also threatened rust and shedding. 
Better news from domestic mills was another supporting influence, 
while the freer exports are not to be ignored. 


In U.S. Abroad & Afloat Total. Sept. change. 
1901, Sept. 13.. 367,563 503,000 870,563 — 170,809 
1900, 14.. 244,056 302,000 546,056 — 92,711 
1899. * 15.. 836,996 1,244,000 2,080,996 + 71,460 
oe  ~ Ties 401,083 1,004,000 1,405.083 — 65.499 
. je 398, 042 517,000 915,042 +111 ,622 
1896, ‘* 18.. 722,514 700,000 1,422,514 +377,853 
1895, ** 19... 431,695 1,582,000 2,013,695 — 87.643 


On September 13th 186,683 bales had come into sight, against 
232,124 last year, and 406,692 two years ago. This week port 
receipts have been 108,621 bales, against 150,363 in the same 
week of 1g00, and 198,521 in 1899. Takings by northern spin- 
ners have been 28,710 bales, against 12,297 last year, and 
36,050 two years ago. 


FAILURES ANE D ‘DEFAU LTS. 


Failures in the United States this week are 157 and in Canada 
26, total 183, against 193 last week, 186 the preceding week, 
and 244 the corresponding week last year, of which 211 were 
in the United States and 33 in Canada. Below is given failures 
reported by sections this week, the two preceding weeks, and 
for the corresponding week last year: 

Sept. 19, 1901. coms. 12,1901. Supe 5, 1901. ao 20, 1900. 
Over Ove 





$5,000 Total $5, O00 Total * oou Total $5,000 ‘Total 
ae 25 64 36 76 18 40 24 82 
are 11 36 18 46 4 54 15 50 
0 a 38 12 43 19 60 27 a7 
POMRS .ccccce s 19 a 10 2 8 7 22 
United States. 49 157 68 175 43 170 73 24 l 
Canada ....... 7 26 7 18 4 16 . 33 


The following shows by sections the liabilities thus far re- 
ported of firms failing during the second week of September. 
The liabilities are separately given of failures in manufacturing, 
in trading, and in other concerns, not including those of banks 
or railroads : 
Second Week of September. 











No Total. Mnfg. Trading. Other. 
EN $752.620 $360,462 $353,451 $38,707 
PE cactded 24 151,970 33,670 118,300 — 
West ........ 53 229,228 39,484 126,268 63,476 
. eee 153 $1,133,818 $433,616 $598,019 $102,183 
eeeeee me 89,900 33,000 56,900 =» 





THE INDUSTRIES. 


Steel Strike Ended—Encouraging Outlook for All 
Manufacturing Lines. 


Men eagerly applying for their old positions at all the mills of 
the United States Steel Corporation shows the end of a most 
unfortunate and disastrous strike. Exports of steel manu- 
factures have been checked, imports of black plates for tinning 
were made necessary, domestic construction of many kinds 
interrupted, and men and employers compelled to suffer loss. 
Echoes of this labor controversy will be heard for some time, 
but the vigorous prosecution of work to make up for the delay 
will do much to prevent suffering and hardship by the families 


of the workmen. Liberal credits advanced by storekeepers 
have proved disastrous to some shops with small capital, but 
helped those of the workers who had nothing saved for such a 
day. Conditions in other lines are little disturbed by disagree- 
ments, and the general situation is much better than it was a 
year ago, when 120,000 coal miners were idle in the anthracite 
region. Canneries that closed for want of tin plate are making 
arrangements to resume. 


IRON AND STEEL. 
It is too early to feel the full effects of resumption at steel 
mills. Yet the better conditions are reflected in renewed in- 
terest in proposed undertakings. There are no more sales at 


fabulous figures, as buyers are assured of supplies at reasonable 
prices within a short time. Prices are still nominal in all 
branches, but there is a firmness of tone and confidence in the 
future that augurs well for the stability of prices in this in- 
dustry. 
MINOR METALS. 

After recovering violently from last week’s lowest prices, 
there was another reaction, and tin closed with little net gain. 
Copper continued quiet and steady, the output for August 


reaching 22,667 tons, against 21,067 last year, making the total 
for eight months very close to the figures of 1900. Nothing 
new is reported as to lead. In tin plates the market fell back 
to more normal prices, although the small stocks available 
command premiums where consumers are urgent. 


COAL AND COKE. 
Steady prices are quoted, and the anthracite market is much 
better off than a year ago when many miners were striking, 
and prices were held about 25 cents higher than now. 


The demand for coke was stronger last week, but the trade 
embarrassed. Many plants were restricted to a five days’ run, 
and at some the car supply was not sufficient for three days full 
shipment. There was a decrease in production of over 16,000, 
and shipments for over 2,000 tons less than the week previous. 
A summary of the Connellsville region shows 19,459 ovens in 
blast and 2,251 ovens idle. Production, estimated upon the 
ovens drawn, amounted to 209,290 tons as against 226,788 tons 
the week previous, a decrease of 17,498 tons. Shipments 
amounted to 10,031 cars as compared 10,124 cars the week 
previous, a decrease of 93 cars. The shipments in tons, esti- 
mated upon reports received from shipping points, amounted to 
208,411 tons, against 210,604 tons the, *-k previous, a decrease 
of 2,093 tons. 


MARKET FOR WOOL. 

Quiet conditions prevail at Boston, less business being trans- 
acted than for many weeks. A tendency was manifest last 
week toward this slower trade, and it is evident that mills were 
large buyers at the low prices prevailing a month ago. Now, 
as the dealers hold to higher values, there is a natural decrease 
in orders which will probably last until stocks of raw material 
become depleted. Enormous shipments indicate the extent of 
earlier purchases. When the London auction sale opened on 
Tuesday there was an exceptionally large number of buyers in 
attendance. Competition was brisk for all offerings, and prices 
were from 5 to 10 per cent. better than those prevailing at the 
previous sale. 

BOOTS AND SHOES. 

The late advances in leather have already had some effect on 
values of boots and shoes. Shoe prices are very strong, but do 
not show any quotable change. Rates on boots, however, are 
from 2%c. to 5c. higher, as the percentage in cost of these is 
largely in the material. Trade among New England manu- 
facturers is not as brisk as formerly, as the fall season is drawing 
near the close with them. Producers are still fairly busy turn- 
ing out goods for jobbers located in eastern cities, such as New 
York, Philadelphia, Boston, Baltimore, etc., but deliveries of 
fall goods going to the West and South are about over. In 
consequence of this the manufacturers are soliciting contracts 
on seasonable shoes more urgently than heretofore when they 
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had all they could attend to. They have a liberal quantity of 
spring orders on hand from western and southern customers, 
which are wanted in January and February, but it is now too 
early to commence cutting on them. Business among the 
local jobbers has eased off a little this week, but there is still a 
very good trade in progress. 


LEATHER CONDITIONS. 

Trade is not quite as lively as it was, but the market continues 
to grow in strength, and nearly all varieties of both upper and 
sole are higher than they were last week. Heavy leather of 
all kinds is particularly strong, and tanners are sold so far ahead 
on these that in some instances they are refusing to book further 
orders. Heavy hemlock, union and Texas oak sole have each 
advanced a full cent since last week, and a further rise is being 
asked. This has not been secured as yet in lots of any size, but 
the condition of the market appears to warrant it. Such a de- 
mand for heavy sole leather for so long a period has never been 
known before, and has resulted in keeping heavy hides at very 
high figures. 

THE HIDE MARKET. 

The domestic green salted hide market has held steady 
through a week of light trading. Branded hides are the only 
variety which show any disposition to ease off, but no quotable 
declines have occurred in these. The foreign dry hide market 
has also been quiet, and only 18,000 hides of this description 
have been sold since the sale of 25,000 Orinocos made a week 
ago. 

DRY GOODS MARKET. 

The death of President Mckinley has told materially upon 
the general demand for dry goods during the past week, and 
business has in the aggregate been limited. The only request 
of moment has been for mourning goods, which have been 
bought in considerable quantities at irregularly higher prices. 
In other directions buyers have contented themselves with pur- 
chasing for immediate needs only. There has been no dis- 
position to purchase ahead to any extent. __In spite of this the 
general tone of the market has not undergone any material 
change. The interruption is regarded as temporary only, there 
being quite as much confidence expressed in the future of the 
market as before the sad occasion of the present quietude. 
The market is in a clear condition in nearly every description 
of merchandise at first hands, and business at second hands has 
been so good that a satisfactory supplementary demand 
seems to be assured for the balance of the season. 


COTTON GoOoondDs. 

There has been a dull demand for brown sheetings and drills 
from the home trade, and the export trade has been inactive. 
Sellers have not been anxious, and there has been no pressure 
to secure business, prices remaining firm for both heavy and 
light weights. Ducks and brown osnaburgs have been quiet 
at previous prices. Sales of the better grades of bleached cot- 
tons, leading makes of which were advanced last week, have been 
on arestricted scale, but there has been a fair call for low grade 
goods. Wide sheetings are quiet and unchanged, and in cotton 
flannels and blankets business has been featureless. There has 
been only an indifferent business doing in various descriptions 
of coarse colored cottons, but with stocks well in hand prices 
are firmly maintained. The following quotations are approxi- 
mate: Drills, standard, 53¢c. to 5 5gc.; 3-yards, 5 %c. to 5 \c.; 
4-yards, 4c. to 44 c.; bleached shirtinys, standard 4-4, 7 %c. 
to 7 %c.; kid-finished cambrics, 3%c. to 3 4c. 

This has been a decidedly quiet week in print cloths, but re- 
cent business has put the market in firm condition, and prices 
are maintained on the basis of 3c. for regulars. Staple and 
fancy prints have been quiet outside of mourning lines, which 
have sold freely. Solid black dyed goods have also sold well. 
There has been no change in the market for ginghams. 


WOOLEN GoOoopbDs. 

Business in all descriptions of men’s wear woolen and worsted 
fabrics has been on a limited scale this week. There has been 
little new business coming forward, and only a slight reorder 
demand. The tone of the market has not been affected by the 
death of President McKinley, and for staples continues gener- 
ally very firm. There are a few exceptions in staples where 
sellers have not done as well as they expected, and in these 
some price irregularities are noticeable. Fancy woolens and 
worsteds have not shown any improvement in request, and 
although some lines are sold up to the+xtent of the season’s 
production, business generally has been short of expectations, 
and the market continues irregular. Overcoatings and cloak- 
ings are quiet and unchanged. Dress goods also have been 
quiet, the spring trade making but indifferent progress. Flan- 
nels and blankets dull and unchanged. 

THE YARN MARKET. , 

The market for American cotton yarns has again been irre- 
gular, with business generally confined to stock goods. Egyp- 
tian yarns quiet, but steady. . Worsted and woolen yarns 
unchanged. Jute yarns dull and easy. 


THE STOCK MARKET. 


With the resumption of business on Monday morning there 
was a violent reaction in the stock market, and the long line of 
short contracts was in a precarious position. Wall Street had 
more than discounted the most unfavorable news of Friday the 
13th, and with the growth of confidence that the policy of the 
Government would not be changed, there poured into the 
market a volume of ordirs previously held back by timid 
traders. Throughout the week the greatest strength was 
apparent, and it was largely attributed to the efforts of the 
short interest to cover. Removal of anxiety regarding the 
course of the money market had a wholesome effect, and the air 
was unusually thick with rumors of deals that had been delayed 
by recent disturbances. Reports of earnings continued most 
encouraging, and there was less liquidation by London than had 
been expected. 

The following table gives the closing prices each day for ten 
active stocks, and also the average for sixty railway, ten in- 
dustrial, and five city traction and gas stocks, with the number 
of shares sold each day in thousands (000 being omitted). 
The first column gives closing prices of last year : 

1900. Sat. Mon. Tues. Wed. Thurs. Fri. 





Atchison, pfd.... 89.00 - 96.25 96.00 96.62 — 96.62 
ee pone 26.50 — 42.37 42.25 43.12 — 43.50 
a EE sea ceewes 146.62 — 161.25 161.50 163.00 - 163.50 
Rock Island ..... 120.87 — 141.00 143.00 143.00 — 144 00 
Missouri Pacifie.. 71.50 — 103.37 104.00 105.00 — 104.00 
Union Pacific.... 80.50 : 98.00 97.87 99.25 — 99.75 
146.50 — 130.25 131.50 134.50 : 134.50 
Brooklyn Rapid... 86.37 — 66.50 65.37 66.62 : 66.87 
Manhattan ...... 115.00 119.00 119.37 120.00 — 120.25 
U. S. Steel....... tbl 44.37 43.87 4387 — 44 00 
Average 60...... 84.87 : 96.93 96.88 97.75 — 97.80 
te eee 66.47 : 69.55 69.41 70.24 — 70.27 

- eee 134.77 — 135.85 135.02 135.89 — 136.40 
ON ae a 1,354 939 754 742 _ 625 


MARKET FOR BONDS. 

High prices were paid for choice railroad bonds, and sales 
were especially large in Baltimore & Ohio, Southern Pacific, 
Union Pacific, and Wabash debentures. Government bonds 
rose on the Secretary’s purchases, and remained firm at the 
advance. 

>< 
How to Pack Goods for European Markets. 

The subject of proper packing for export is one on which 
American manufacturers cannot be too well informed. It not 
infrequently happens that a little carelessness or misplaced 
economy in the inatter of packing has cost an exporter a valu- 
able customer, while painstaking attention to the requirements 
and the taste of foreign clients in respect to packing has often 
been the means of securing a foothold for makes of goods 
not previously sold in foreign markets. All this renders the 
report of American consuls on this subject especially valuable. 
One of the latest of these states that in making shipments 
to Europe, American exporters should wrap their goods so as 
to exclude moisture, and pack them in strong wooden boxes. 
The boxes should be nailed with wire nails and strapped with 
iron bands. Goods in bales should be securely wrapped in oil- 
cloth lined with paper, to prevent its adhering to the contents, 
and covered with strong canvas. The baks should thn be 
pressed and hooped with iron. Economy of space is an im- 
portant consideration. Special care should be taken by our 
manufacturers to wrap articles of cast iron so as to avoid shifting. 
On account of careless packing, goods of this class frequently 
arrive here either broken or rusty. The bottoms of the cases 
should be well fastened. Care is also necessary in driving 
nails, which are often found to have penetrated and damaged 
the contents of the boxes. Considering the distance the goods 
are transported and the amount of handling they receive, 
the packing is often sadly inadequate. As an illustration of 
this, a number of large American stoves were ordered by a 
German merchant, and upon their arrival some of them were 
badly broken and many of the smaller attachments—such as 
screws, knobs, etc.—missing. The stoves were packed in 
crates weighing over 40olb., which made careful handling 
impossible. The attachments, including the heavy lids, were 
put in the ovens loose, and shifted noisily about whenever the 
crates were moved. Of course, all orders were cancelled. 

Regarding American preserved fruits, European importers 
have repeatedly stated that they would sell much better if put up 
in glass bottles, even if the prices were alittle higher. There is 
a great deal of prejudice against tinned goods, as it is believed 
they night be poisonous. Boxes of canned fruits should be 
banded with iron. The pine boxes used are not equal to the 
treatment to which they are subjected, and sometimes arrive in 
a poor condition. Another American article which lacks the 
necessary care in packing is resin. The excuse that this article 
is very cheap, and for that reason does not warrant better 
packing, is not valid. Cheap packing in the long run is the 
dearest, owing to the losses sustained. 
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FOREIGN TRADE. 


New York and National Statistics—Review of Lead- 
ing Export Markets. 





Exports from New York for the week ending September 17, 
and imports for the week ending September 13, and total ex- 
ports and imports for the last two weeks and for the year thus 
far, together with the corresponding movements a year ago, 
are herewith given: 





— Exports, —_——. ———- ——-Imports.———-— 

1901. 1900. 1901. 1900. 
Week ....... $10,952,836 $12,227,228 $8. 500,984 $8,310.666 
Two Weeks ._ 18,090,404 23. 108.3810 20,866,946 19,177,546 
Wet seni«ene 377,082,041 421,918,361 386,173,244 383,097,025 


Although smaller than for the corresponding week last year 
the total of exports for the week was sufficiently large to form a 
gratifying contrast with the last few weeks immediately pre- 
ceding, and to furnish ground for hoping that the period of re- 
duced exports passing through this port is nearly at an end. 
Shipments of wheat and other cereals, flour, provisions and 
cotton do not pass through New York to the same extent as 
formerly, owing to the increased competition of other ports, 
but this city is still the port of departure for much the 
greater part of our exports of manufactures, and this fact lends 


the statistics regarding the export movement here an added 
significance. Signs that the export movement at New York is 
returning to what may now be regarded as its normal volume 
are therefore encouraging. Imports for the week fell slightly 
below the figures for a year ago, but the total for the first two 
weeks of September is still greatly in excess of that tor the cor- 
responding period of last year. 


The following table shows the exports and imports of the 
United States for the month of August, 1899, 1g00 and Igol, 
and for the eight months of the calendar years then ending: 








Exports. Imports. 

August. 8 Months. August. 8 Months. 
seed $107,426,417 $938,730,814 $72,906,840 $579,430.479 
onset 103,575,965 916,062,516 61,820,488 564,898,833 
a 104,646,020 792,590,823 66,643,810 515,190,433 


The nation’s foreign trade showing for the month of August 
was, on the whole, satisfactory, although it is to be regretted 
that the indications point strongly to a continue dl decrease in 
exports of manufactures. The total exports for the month 
were the largest recorded for August, just as the total exports 
for July were the largest for July. “he increase, however, 
was entirely due to gains in exports of breadstuffs, provisions 
and cotton. ‘The exports of breadstuffs for the month agyre- 
gated $28,953,008, as compared with $19,508,950 last year, a 
gain of $9,445,048. Exports of provisions for the month were 
$17,220,053 against $16,263,412, an increase of $956,641; 
exports of cotton were $7,175,649, as compared with $5,242, 103, 
a vain of $1,933,546. Exports of mineral oils alone showed a 
loss among the groups of domestic products comprised in the 
advance bulletin of the Treasury Department, the total for the 
month being $6,192,446, as compared with $7,303,114 for the 
same month last year. The latter figure, however, it should 
be noted, was a reinarkable one, andhas never been equalled 
either before or since. The most striking feature of the increase 
in exports of breadstuffs was the gain in exports of wheat and 
wheat flour. The shipments of wheat for the month aggre- 
gated in value $19,955,571, and those of flour $6,144,733, a 
total of $26,100,304. Last year the exports of wheat for August 
were valued at $6,181,434, and those of flour at $4,901,269, 
a total of $11,082,703. The increase in the exports for the 
month over those for the corresponding month last year was 
therefore 135.6 per cent. The exports of wheat and wheat 
flour were also remarkably heavy in July, aggregating no less 
than $19,090,039. These totals are not only phenomenally 
large, but are unusual in coming very early in the year, the 
export movement in wheat and wheat flour ordinarily not 
beginning much before September, and reaching its height 
about the end of the year. The total increase in the groups of 
products above summarized is $11,312,953, and is therefore far 
more than sufficient to account for. the increase in the total 
exports for the month. This obviously indicates a material 
falling off in exports of manufactured goods, that being the 
group next in importance to agricultural products. The steel 
strike undoubtedly had something to do with this showing, and 
now that the disturbance is over it is probable that manufac- 
tured exports will increase. Imports for the month of August 
were also heavy, being much the largest recorded for that 
month during recent years. The balance of trade in favor of 


this country was smaller for the month than it was in 1goo and 


1899, but the favorable balance for the eight months of the 
calendar year was larger than ever before at this time, being 
$359, 300,335, as compared with $351,163,683 last year and 
$277,400, 390 in 1899. 





THE OUTLOOK ABROAD. 


Great Britaia.-—SuHippinG.—The returns recently is- 
sued by the Board of Trade contain several interesting com- 
parisons between British and foreign shipping. The United 
Kingdom still leads in the number of steam vessels, the United 
States coming second (when coasting and lake steamers are in- 
cluded), Germany third, followed by Japan, France, Norway, 
Spain, Russia and Italy in the order named. Japan has risen from 
sixth to fourth place, while the United States would, if over- 
sea shipping were alone considered, occupy seventh place in- 
stead of second. In sailing vessels the United States comes 
first (again owing to lake and coasting vessels, without which 
it would be seventh), Great Britain comes second, Norway 
third, and Germany, Canada, Italy, France, Japan and Russia 
follow in the order named. (sermany was until recently in the 
eighth posititon. The following table shows the total tonnage, 
sail and steam, of the foreign trade of the fifteen leading com- 
mercial nations in 1899 and 1880, together with the percentaye 
carried in domestic bottoms in cach case. The tonnayes 
given include both vecs ls entered and cleared and those in 
ballast as well as in cargo, but ina general way they represent 
very clearly the magnitude of the foreign trade, imports and 
exports combined, of the countries named. 





1899. 1880. 
Tonnage. Percentage. Tonnage. Percentage. 
Great Britain....... 97,782,837 67.1 58,736,063 70.4 
United States....... 52,376,792 20.6 36,073,505 18.9 
i tdeagksnnhe 35,957,254 48.8 9,846,970 34.8 
be in need cana 34,692,812 28.4 25,032,478 30.0 
a Se 29,140,330 41.4 13,743,114 26.6 
GOPMRART 2. ccccccecs 28,179,826 47.5 13,066,412 39.1 
Dt céktencaened 18,825,920 25.0 6,844,034 30.9 
a 17,366,619 10.6 9,975,332 11.4 
a . 14,153,957 16.5 7,116,146 11.6 
PUD Gocecceeos« 17,128,715 7.3 3,746,047 6.5 
ER 16,384,747 38.3 6,894,155 37.2 
Argentina .......... 15,307,452 29.2 2,242,582 11.1 
GEE bdaeccccvceuues 7,840,415 36.4 1,365,496 21.7 
Norway ............ 6,380,838 06.1 3,985,477 68.2 


Several striking changes are indicated in the foregoing table, 
notably in the position of Italy, which has risen from seventh 
place to third, and Argentina, which, although occupying the 
same relative position, has increased her foreign trade tonnage 
from less than two and a quarter millions of tons to over fifteen 
and a quarter millions. Several other countries have also 
made important advances. [1 is worthy of note that only three 
countries, Russia, Belgium and Portugal, carrying so small a 
proportion of their foreign trade in their own vessels as does 
the United States.——-PARLIAMENT AND ELECTRICAL DE- 
VELOPMENT.—The £éectrical Review, of London, contains a 
letter written in connection with the announcement that the 
English branch of the Otis Elevator Company is about to instal 
three electric elevators in Buckingham Palace, which points 
out one of the chief reasons for the present backwardness of 
native electrical manufactures in Great Britain. The writer 
claims that Parliament is primarily responsible since the Tram- 
ways Acts of 1870 and the Electric Lighting Act of 1882 made 
it almost impossible to induce private capital to enter either of 
these great forms of public enterprise. Particularly fatal to 
private enterprise was the granting of the right of veto to 
local councils, many of the members of which were likely 
to be financially interested in gas or railway companies, or in 
real estate liable to be injured by extended applications of the 
new force. The result of all this on electrical manutactures is 
thus summed up by this writer: ‘*‘ You cannot develop such an 
industry without a steady home demand. The reason why such 
great quantities of electrical machinery are being imported, 
made by American and German instead of British labor, is 
because they have learned for years back by constant practice 
in a brisk home trade to make these things more cheaply than 
we can.”’ Of late years several great American electrical manu- 
facturing companies have established works in Great Britain 
which will tend to reduce the imports of electrical machinery 
and supplies from this country and the Continent, but will hardly 
improve the position of the native electrical firms. It has been 
increasingly common for British municipal corporations to 
place important electrical contracts abroad, and in this issue of 
DuNn’s REVIEW under the heading of ‘‘ Foreign Contracts” 
will be found an exceptionally long list of such contracts now 
pending. Those offered by the London County Council are 
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particularly notable. ——-WoopD PAVvING.—The action of the 
Westminster authorities in adopting American red gum as one 
of their wood paving materials is arousing considerable discus- 
sion in the London newspapers, the 77mes, particularly, having 
a number of letters advocating the merits of various Western 
Australia hardwoods. The contract is valued at nearly $500,000 
and calls for Swedish yellow deal as well as the American wood, 
the latter being comparatively new as a paving material in 
Great Britain. Should it prove to be satisfactory, important 
orders may be secured, not only from the British metropolis, 
but from towns and cities all over Europe. 


Australia.—THE IMPENDING TARIFF LAW.—Naturally 
the most important subject relating to Australian trade just at 
present is the new Federal Tariff Law. No details regarding the 
precise text of this measure have as yet been made public, but 
it is stated that it has actually been drafted, although the 
members of the Government are pledged to secrecy regarding 
its provisions in order to prevent importers from anticipating 
them. The London 77zmes reports that the measure as now 
framed is expected to produce a revenue of £8,700,000 annually. 
The general impression is that the duties will be found to range 
from 20 to 35 percent. The farmers and graziers in Victoria, 
fearing that increased duties will still further enhance the cost 
of farm implements and machinery, have been circulating a 
petition throughout the country for presentation to the lower 
house of the Federal Parliament asking that the free list should 
include the following very comprehensive groups of articles: 


Agricultural, dairying, horticultural, and viticultural tools, im- 
plements and machinery; animals for breeding purposes; 
apparel made of moleskin and dungaree; moleskin and 
dungaree; carts, wagons, drays, and parts and materials 
thereof; barbed wire, ordinary fencing wire, wire netting; 
axle grease; corrugated iron and other building materials; 
salt; tarpaulins; separators, refrigerators, and other ma- 
chinery, tools, implements, and materials used in the manu- 
facture and preservation of cream, butter, and cheese; paper 
used for packing and wrapping butter; butter boxes and the 
wood for same; reaper and binder twine, sewing twine of hemp 
or flax; butter cloth; corn sacks, woolpacks, and gunnies ; 
grass seeds; manure of all kinds; sheep-shearing machines, 
sheep dip ; camp ovens; irrigation machinery and implements; 
portable engines, traction engines, patent safety oil engines; 
machinery used for the preservation of meat and other perish- 
able products; jam jars and preserving jars; fruit cases and 
material thereof. That the manufacturers in the Federated 
colonies will consent to have this sweeping list of articles, many 
of which are now being made in Australiain considerable quan- 
tities, exempted from protective duties is highly unlikely, but 
if the agrarian portion of the population insist upon concessions, 
it may be that the duties on many of the foregoing articles 
will be placed as low as to per cent., while all that are not 
already being manufactured locally will probably be placed upon 
the free list. CUSTOMS REGULATION BILL.—Although this 
very important measure does not deal directly with the tariff, it 
is none the less of the utmost interest to all who have com- 
mercial dealings with Australia, and, in view of the fact that it 
has now nearly completed the Committee stage in the Lower 
House, it is possible to present a summary of its more salient 
features, based upon the text of the bill printed by 4 ustralasian 
Hardware and Machinery, that will probably not be seriously 
modified unless Imperial sanction is refused to some of them. 
Prohibited Goods.—Clause 47 imposes a penalty of £100 on the 
importing of any prohibited imports. Among the latter are 
mentioned, in Clause 49—Goods manufactured or produced 
wholly or in part by prison labor. All goods having thereon 
or therewith any false suggestion of any warranty, guarantee, 
or concern in the production or quality thereof, by any public 
officials, Government or country. An amendment made this 
clause apply to goods falsely describéd as warranted by any manu- 
facturer or other firm. Licensed Warehouses.—By clause 73, 
four classes of licensed warehouses are established or permitted. 
First, general warehouses, to be used for warehousing goods 
generally ; second, private warehouses, to be used only for 
warehousing goods the property of the licensee; third, ma- 
chinery warehouses, to be used only for warehousing machinery 
and similar heavy or bulky goods; the fourth class is for manu- 
facturing. 

By clause 131 goods dutiable under two or more classifica- 
tions shall pay the highest rate. Substitutes, or articles that 
ure capable of being substituted for dutiable articles, are dutiable 
at the same rate. Samples are admitted duty free, subject to 
certain restrictions. Contracts and Tariff Changes.—The bill 
provides in Clause 145 that if; after any agreement is made for 
the sale or delivery of goods duty paid, any alteration takes 
place in the duties collected affecting such goods, before their 
entry for home consumption, then, in the absence of expressed 





written provisions to the contrary, the agreement shall be altered 
as follows :-—(a) In the event of the alteration being a new or 
increased duty, the seller, after payment of the new or increased 
duty, may add the difference caused by the alteration to the 
agreed price. (4) In the event of the tariff being altered by the. 
abolition or reduction of duty, the purchaser may deduct the 
difference caused by the alteration from the agreed price. 
Ad Valorem Duties.—In ad valorem duties, by Clause 147, Sub- 
Clause a, the value shall be taken to be the fair market value 
of the goods in the principal markets of the country whence 
the same were exported, in the usual and ordinary commercial 
acceptation of the term, and free on board at the port of export 
in such country, and a further addition of 10 per cent. on such 
market value. This value is to be verified at the time of entry 
by the production of the genuine invoice, and by a declaration 
signed by the owner. The genuine invoice, by Clause 148, 
means the original invoice prepared and issued by the seller, 
showing the true description of the goods, and the actual money 
price paid, or to be paid, for the goods, in the country whence 
they were exported, and without any reduction. In the case of 
goods consigned for sale in Australia, the invoice is to show the 
actual money price for cash at which such goods were saleable 
in the principal markets of the country whence they were ex- 
ported at the date of the shipment. If the owner refuse to pay 
the duty as assessed by the collector, or ascertained by experts, 
the collector may sell the goods. In disputes as to duty, the 
owner may deposit the amount of duty demanded, and within 
six months after may commence an action against the collector. 
Any excess of the deposit over the proper duty will be refunded 
by the collector with 5 per cent. added. Drawback.—No draw- 
back, by Clause 160, will be allowed on any goods of a less 
value for home consumption than the amount of the drawback, 
or on which the import duty paid did notamount to £1. Fine 
Jor Pretense of Smuggling.—A penalty of £100 is imposed on 
selling or offering for sale any goods upon the pretense that 
such goods are prohibited imports or smuggled goods. 


Japan.—AMERICAN LOCOMOTIVES.—One of the British 
consuls to Japan having recently reported that ‘‘the Japanese 
railways have, with few exceptions, discarded American locomo- 
tives in favor of those of British manufacture,” the Kobe 
Herald recently published an extensive report on the subject 
that conveys an impression as to the general situation that is 


quite the reverse of that given by the English official state- 
ments. This newspaper inquired of the Sanyo railway officials 
as to their experience with American locomotives and was 
assured that on that system—which is one of the most enter- 
prising in Japan— American engines had proved entirely satis- 
factory. At present 33 American locomotives are in use on the 
railway, as against 24 English engines, while the company has 
ordered six new engines of the Schenectady works and ten of 
the Baldwin works at Philadelphia. No additional British 
engines have been ordered or will be, as the officials find the 
price one-half higher than that of American engines, while 
the period of delivery (important here as in so many 
other cases) is from nine to twelve months in the. case 
of British engines as compared with seven to nine months for 
the American. The Sanyo Company found at first that Ameri- 
can engines consumed more fuel than the English, but as their 
men became more used to them this disadvantage decreased 
and now they consume about equal quantities. Several points 
in American locomotive construction the officials of this railway 
find preferable to the corresponding features in the English 
engines, notably the tires, the sight-feeding lubricators, the 
drivers’ cabins, and the air valves for cylinders. British engines 
are found to be somewhat more substantially built and more 
carefully finished, but these points of superiority evidently do 
not constitute a sufficient advantage to offset the greatly in- 
creased price and length of time required for delivery. In 
design the English engines showed marked inferiority, and in 
general it was stated that no more orders were likely to be 
placed in that country by the Sanyo Company. 

Turkey in Asia.—The American Consul at Harput re- 
ports that there is a good prospect for the sale of American 
agricultural implements in that vicinity, as well as farm wagons 
and other vehicles; pumps, windmills, hydraulic rams, and 
drills ; flour, cotton, and silk milling machinery; iron, mechanics’ 
tools, kitchen utensils, carriage springs, structural and general 
hardware (nails, locks, hinges, screws, etc.), leather and sad- 
dlery, petroleum, lamps, clocks, stoves, furniture (iron bed- 
steads, folding chairs, and tables), cotton goods (showy prints 
and heavy cloth for awnings and tents), paper, paints, shoes, 
toys, notions, etc. There is also a fair market for bicycles in 
this locality. American manufacturers desiring to secure a 
foothold at this or other points in the far East will, as a rule, 
find it necessary to place their goods by means of local agencies, 
but great care should be used in such cases in ascertaining the 
standing of those applying for samples for this purpose. 
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FOREIGN CONTRACTS. 


Evectric Lieut PLAnt.—Maidenhead, Eng- 
land.—-For the Corporation. Supply and erec- 
tion of the following plant: (1) Three 60-xw. 
steam dynamos, with vonthial enclosed high- 
speed engines; (2) Two Lancashire boilers, with 
fittings; (3) Economizer, with dampers, ete. 
Specifications, ete., of Messrs. Burstall & Monk- 
house, Consulting Engineers, 14 Old Queen 
St., Westminster, 8S. W. Fee, £2, returnable. 
Contract closes September 23. 


REFRIGERATING AND ICE-MAKING PLANT.— 
Bury, England.—For the Corporation. Supply, 
erection and starting of a complete refrigerating 
and ice-making plant. Particulars of Mr. 
Archibald Neiil, Architect, 18 Cookridge St., 
Leeds. Contract closes September 25. 


SEWER Pipet.—Marlborough, England.—For 
the Town Council. Providing and laying of 
about 2,450 lineal yards of 9-inch, 8-inch and 
6-inch pipe sewers, together with manholes, 
etc. Specifications, etc., of the Town Clerk, 
Marlborough. Contract closes September 25. 

ELECTRICAL CABLE8S.—Glasgow, Scotland.— 
For the Corporation. Supply and laying of 
cables. Specifications, etc., of Mr. John Young, 
General Manager, 88 Renfield St., Glasgow. 
Fee, £2 2s., returnable. Contract closes Sep- 
tember 25. 

PUMPING ENGINES.—Middlesbrough., Eng- 
land.—For the Corporation. Supply and 
erection of two centrifugal pumping engines 
and other apparatus in connection therewith at 
the Main Outfall Works, Cargo Fleet, Middles- 
brough. Specifications of Mr. Frank Baker, the 
Borough Engineer, Municipal Buildings. Fee, 
£5, returnable. Contract cioses September 25. 


RAILWAY MATERIALS, Etc.—Adelaide, South 
Australia.—For the Government. Supply of 
a great variety of railway material, « full list 
of which appeared in Dun’s REviEw for August 
17, together with conditions of contract, etc. 
Specifications of the Chief Mechanical En- 
gineer, Islington (South Australia); specifi- 
cations may also be seen at the office of the 
Agent-General for South Australia, in London. 
Contract closes September 25. 


KItTcHEN FitTtTines.—London, England.— 
For the Metropolitan Asylums Board. Installa- 
tion of kitchen fittings and appliances at the 
Joyce Green Hospital. Specifications and draw- 
ings of the architects, Messrs. A. & C. Hurston, 
15 Leadenhall St., London, E. C. Fee, £5, re- 
turnable. Contract closes September 25. 

WaTER-WorkKs.— Bude, North Cornwall.— 
For the Stratton and Bude Urban District 
Council. Construction of intake works, filters, 
pure water reservoir, etc., the providing and 
laying of about 9} miles of pipes, from 8 inches 
to 3 inches in diameter, with necessary 
hydrants, valves, ete. Specifications of Mr. 
Baldwin Latham, Engineer, Parliament Man- 
sions, Victoria St.. Westminster, S. W. Fee, 
£10, returnable. Contract closes September 26. 


STATIONARY ENGINES AND BOoILERS.—Haull, 
England. For the Corporation. Supply and 
erection of the following plant required for the 
Sculeoates Lane Generating Station: Contract 
30.—Two high speed 3-crank compound steam 
engines, 800-1.H.P. each. Contract 31.—Four 
steel Lancashire boilers, 30’ x 8’, for 150 Ibs. 
steam pressure. Specifications of the City Elec- 
trical Engineer, Mr. A.S. Barnard. Fee, £1 Is., 
returnable. Contract closes September 26. 


ELEcTRIC TRAMWAY CONSTRUCTION.—Read- 
ing, England.—For the Corporation. Construc- 
tion of new tramways, and re-construction of 
existing tramways, including the electrical 
bonding of rails, provision and laying of con- 
duits and drawing-in boxes for the underground 
work. Specifications, etc., of Mr. John Bowen, 
the Engineer, Town Hall, Reading. Fee, 
£10 10s., returnable. Contract closes Septem- 
ber 28. 

STRUCTURAL STEEL, Etc.—Lincoln, England. 
—Messrs. Ruston, Proctor & Co., Limited, in- 
vite tenders for the supply. delivery and erec- 
tion complete, of about 960 tons in steel 
stanchions, girders, roof principles, ete. Plans, 
specifications. etc., sent on request. Fee, £2 2s., 
not returnable. Contract closes September 28. 

ELECTRICAL SUPPLIES.—Partick, Scotland. — 
Supply of (A) are lamp carbons, (B) meters, 
(C) demand indicators, (D) house fuse boxes. 
Particulars of H. B. Maxwell, Burg Electrical 
Engineer, 32 Clyde Street, Partick, N. B. Con- 
tract closes September 30. 

Bo1iLers, Morors, Fans, Etc.—Sheffield, 
England.—For the Corporation. Supply of the 
following plant: Specification No. 5.—Boilers 
(type left open), induced draught, air-heating 
tubes or economizers, motors, fans, iron 
chimneys, brick work or iron flues, and all other 
accessories, for evaporating 120,000 Ibs. of 
water per hour. The contractor will be required 
to adhere to the Corporation’s usual labor 
clauses. Specifications of Mr., S. E. Fedden, 
General Manager, Commercial St., Sheffield. 
any £5, returnable, Contract closes Septem- 

er 30. 








Bripee.—Copenhagen, Denmark.—For the 
| Danish Ministry of Public Works. Construc- 
tion of a bridge over the fjord of Mariager by 
Hadsund, and the road and railway connections 
connected therewith. Further information 
may be obtained on application to Statsbanean- 
legenes Kontor, Reventlowsgade 10, Copen- 
hagen B, where designs concerning the works 
are displayed to inspection. Tenders are to be 
sent to Overingenieuren for Statsbaneanlegene. 
Contract closes October 1. 


PuMPING MACHINERY.—Leicester, England. 
—For the Corporation. Designs and tenders 
for pumping ee in connection with the 
sewage disposal of the borough. Particulars of 
Mr. E. George Mawbey, Borough Engineer and 
Surveyor. Fee, £5, returnable. Contract 
closes October 1. 


GALVANIZED WIRE NETTING. — Adelaide, 
South Australia.—For the Government. Sup 
ply, delivery and stacking at the Public Stores, 
Port Adelaide, of 200 miles of galvanized wire 
netting, 36 inches wide, 14 inches mesh, 18 
S. W. G., and 300 miles of same, 42 inches wide, 
14 inches mesh, 18 8. W. G., delivered in lots of 
not less than 100 miles of each size, and in rolls 
of 100 yards each. The 36-inch netting to 
be of not less than 650 meshes to the lineal 
yard, and 2,000 lbs. weight per mile, and 
the 42-inch netting to be of not less than 756 
meshes to the lineal yard, and 2,300 lbs. weight 
per mile. The whole of the netting to be 
subject to examination and approval by the 
Inspecting Engineer in England. The rate 
quoted to include all cost of testing, packiny, 

atent rights or royalties, carriage, freight, 
insurance and all other charges incidental to 
the manufacture, carriage and delivery, with 
the exception of customs duty (if any), which 
will be paid by the South Australian Govern- 
ment. urther particulars regarding this con- 
tract were publisbed in Dun’s Review for 
August 17. Contract closes October 2. 


Pack THREAD.—Madrid. Spain.--For the 
Government. Supply of 7,500 kilograms of 
pack thread (brumante) for the use of the 
Spanish mint. Contract closes October 3. 

WaTERWORKS.—Monaghan, = I[reland.—Ten- 
ders are invited for the construction of a com- 
plete waterworks system including the supply 
and laying of about 4 miles 6 furlongs of 6-inch 
and 8-inch cast-iron pipe, together with supply 
of valves, hydrants, etc., etc. American manu- 
facturers in these lines may be able to secure 
important sub-contracts. /Yrarticulars of Mr. J. 
H. M. Wilson, Monaghan. Fee, £3 3s., return- 
able. Contract closes October 5. 


ELEVATORS, Pumps, Fans, Etc,—London, 
England.—For the London County Council. 
Supply, fitting and fixing lifts (elevators), 
motors, pumps, ventilating fans, lamps, cables, 
wires, conductors, switchboards and columns, 
together with all supports, apparatus, fittings 
and accessories, which may be necessary or re- 
— for the electrical equipment of the 

reenwich Footway Tunnel and its approaches. 
Specifications, etc., at the Engineer’s Depart- 
ment, Spring Gardens, London, 8S. W. Fee, 
£3, returnable. Contractors must pay wages 
and observe hours equal to those in the coun- 
cil’s list. Contract closes October 8. 

ELECTRICAL MACHINERY.—London, England. 
—For the London County Council. Contract C. 
—Supply and delivery of two 2,500-1HP. vertical 
steam engines, each coupled direct to a three- 
phase 1,500-Kw. generator, working at 6,500 
volts between conductors, each with an exciter, 
and for ove 750-Kw. reversible synchronous 
motor generator, with exciter, designed that 
either the low-tension or the high-tension side 
of the set will act as generator. and for the 
erection of these sets in the Council’s generating 
station at Greenwich. Also for nine 300-xw. 
synchronous motor generators, working at from 
530 to 600 volts on the low-tension side, each 
with an exciter, and for three 50-Kw. induction 
motor generators working at from 200 to 225 
volts on the low-tension side, and the erection 
of these sets in sub-stations provided by the 
Council. Tenders will be considered for any 
types of engines. generators, and motor genera- 
tors fulfilling the specified conditions, and of 
about the same power, which have been in suc- 
cessful use in an electric or power station. 
Delivery and erection of the plant at Greenwich 
and at the sub-stations is required as soon as 
the foundations and buildings are ready to re- 
ceive them, which it is anticipated will be 
within twenty months. Specifications at En- 
gineer’s Department. County Hall. Spring 
Gardens, London, S. W. Fee, £3, returnable. 
Tenders must be upon official form, and con- 
tractors must pay wages according to the 
Council’s list. Contract closes October 8. 


ELECTRICAL PLANT.—London, England.— 
For the London County Council. Contract B.— 
Supply and delivery of two 2,500-1HP. vertical 
steam engines, each coupled direct to a con- 
tinuous-current 1,500-kw. dynamo working at 
from 550 to 625 volts, and the erection of these 
sets in the generating station of the South Lon- 
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don Electric Supply Corporation, near Lough- 





borough Junction. Also for three auxiliary 
250-1npP. vertical high-speed enclosed steam 
engines, each coupled direct to a continuous- 
current dynamo working at from 200 to 225 
volts, ana for the erection of these sets in the 
Council’s generating station at Greenwich. 
Tenders will be considered for any types of 
engines and dynamos fulfilling the above con- 
ditions, and of about the same power, which 
have been in successful use in an electric light 
or power station. Delivery and erection of the 
plant at the Loughborough station is required 
within a period not exceeding 12 months; and 
delivery and erection of the auxiliary plant at 
Greenwich is required as soon as the foundations 
and buildings are ready to receive them, which it 
is anticipated will be within 20 months. Specifi- 
cations, ete., of the Engineer’s Department, 
County Hall, Spring Gardens, S. W. Fee, £3, 
returnable. Tenders must be on official forms, 
and contractors are bound to pay wages not leas, 
and to observe hours of labor not greater than 
stipulated in the Council’s list. Contract closes 
October 8. 


STEEL RalI.s, Erc.—London, England.—The 
important contract for steel rails and fasten- 
ings, slot rails, etc., offered by the London 
County Council in conjunction with the fore- 
going stipulates that the articles must be of 
British manufacture. 

SEWERS.—Santiago, Cuba.—For the Muni- 
cipality.—Construction of sewers in the city of 
Santiago, Cuba. Plans can be seen and specifi- 
cations obtained at the following offices: Office 
of Engineer Officer. Santiago de Cuba; Office 
of Chief Engineer, Havana, Cuba; Engineering 
News, New York; Hngineering Record, New 
York. Cntract closes October 21. 

ELEcTRIC TRAMWAY AND POWER STATION 
SUPPLIE8S.—Newport, South Wales.—For the 
Corporation. Supply of the following: Section 
7.—Winches for outside coal handling; Section 
20.—Cables; Section 22.—Overhead construc- 
tion; Sections 23, 24, 25.—Complete electric 
motor car; Section 26.— Repair shop equipment. 
Specifications of Mr. H. F. Parshall, Consulting 
Engineer, 8 Princes St., Bank, London, E. C. 
Fee, £2 2s., returnable. Contract closes Octo- 
ber 21. 

MopEL OF WaTER TRAP.—Madrid, Spain.— 
The municipality offers a prize of 3,000 pesetas 
($579) for the best model of a trap for covering 
openings through which the water runs from 
the public streets into the sewers. A trap is 
wanted which will both preclude the admission 
of solid matter, and prevent, as far as possible, 
the exit of sewer gas whilst allowing the neces- 
sary ventilation. Models must be accompanied 
by descriptive plans and estimates. A second 
prize of 1,000 pesetas ($193) is offered for the 
second best model. Last day of competition 
October 22. 

SEWERAGE SYSTEM AND STREET PavinG.— 
Havana, Cuba.—Certain changes have been 
made in the specifications of the sewerage and 
paving contracts, the principal ones being 
that bidders are to deposit $200,000 instead of 
$500,000, and $300,000 more in the event of 
securing the contract. The paving clauses 
have been altered somewhat also. The quality 
of asphalt to be used should be of best quality 
of refined asphalt from the Island of Trinidad, 
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Bermudez, Venezuela or Alcatras from Califor- 
nia; asphalt known as ‘rock asphalt’ will not 
be used. Three kinds of paving bricks, granite 
blocks and Medina sandstone will be tested on 
streets where there is heavy traffic, and the 
one lasting the best will be selected. Further 
particulars of Lieut. W. J. Barden, U. S. A., 
Chief Engineer, City of Havana. The contract 
has been anes until October 23. 


Sales and in ts. 





Hoistinc EnGinEs.—Japan.—It is reported 
that the Lidgerwood Manufacturing Co., of 
New York, has received an order from Takata & 
Co., 10 Wall St., New York, for a complete 
hoisting outfit for one of the largest copper 
mines in Japan. The electrical equipment will 
be — by the Westinghouse Electric & 
Manufacturing Co. 


EXPoRTS OF CEMENT.—Mexican advices re- 
ceived by Cement and Slate state that during 
June no less than 2,200 cars of Portland cement 
passed through the Juarez custom house de- 
stined for interior points. The demand for 
cement is said to be very great in some places in 
view of the extensive construction of sidewalks 
buildings, etc., iu that part of the world. 


STATIONARY ENGINES.—Sydney, N. 8S. W.— 
The Allis-Chalmers Company, of Milwaukee, 
Wis , have recently shipped three vertical cross 
compound coupled engines of 2,500 horse-power 
each, and four horizoutal cross compound di- 
rect-coupled engines of 1,500 horse-power each 
to Sydney, N. 8S. W., for installation in the 
power station of the tramways in that city. 
They are purchased by the Colonial Govern- 
ment of New Svuth Wales. 

ELECTRIC TRAMWAY EQUIPMENT —Auckland, 
New Zealand—Engineering News states that 
several of the more important coutracts for the 
equipment of the Auckland Electrie Tramways 

v., Limited, have been let bv J. G. White & 
Co., of London, and 29 Broadway, New York, 
who are the general contractors for the entire 
system. The power house will ve equipped 
with three generators of 3UU-KW. each, also 
switchboard and all accessories manufactured 
by the General Electric Co. ‘The geverators 
will be directly connected to 475-HP. horizontal 
cross-compound condensing engires of British 
make, and will be supplied by Cole, Marchens & 
Morley, Limited. The Lorain Steel Co., Lorain, 
Q., will furnish the company with 4,000 tons of 
rails. Fifty motor equipments have been or- 
dered of the General Electric Co. The car 
bodies are expected to be built in Australia, 
because of the cheapness of wood in that part 
of the world. The boiler contract has not vet 
been let. The new system will entail an initial 
expenditure of about $1,000,000 It will be 20 
miles in length, double-tracked for a greuter 
portion of the way, and will operate 50 cars. 





INDUSTRIAL NOTES. 


The J. I. Case Plow Works, of Racine. Wis., 
propose making extensive additions to their 
plant at cost of $150,000. 


The McCormick Harvesting Machine Com- 
pany, Chicago, [Il., will expend about $175,000 
in making extensive additions to its twine mill. 

The American Hide and Leather Company, 
Chicago, Lll., will reconstruct and improve a 
part of its Oakley plant in Chicago at a cost of 
$75, 

_E W. Bilatehford & Co. (Inc.), Chicago, IIl., 
will erect a warehouse to cost with equipment 
ubove $100,000, on the site of the ol.i shot tower 
on Fulton street. 


The shipments made by the Pressed Steel Car 
Company, Pittsburg, Pa., still keep up above 
the 100 mark. During the week ending Sep- 
tember 13th. the Company shipped 628 cars, an 
average of 105 cars perday. The Company is 
also making large shipments of truck frames, 
bolsters, brake beams, and other pressed steel 
specialties. 

The Brown Machinery Co., 505 North Second 
Street, St, Louis, Mo., report. among other re- 
cent sales, the following : Complete planing mill 
plant for Moberly, Mo.: complete cotton gin and 
wood-working plant for Moro Bay, Ark.; power 
equipment, large drag saw and bolting machine 
for Mermenteau, La.; complete set of hoop ma- 
chinery for Rector, Ark.; lath mill bolter, binder 
and trimmer for Gordon, Miss.; large boiler for 
Ruston, La. 

Edgar A. Bienenstok & Co., 717 North Second 
street, St. louis, Mo., recently sold an 80-inch 
lathe with a 16-foot bed. This huge machine 
weighed nearly 40,000 pounds. They also re- 
port having sold to a western concern a large 
milling machine and a 42-inch turret boring 
machine; to a southern customer a 36 by 36 
planer, with two heads. The Bienenstok Com- 
pany have also furnished a complete machine 
outfit to Hemp & Co., of St. Louis. 








FOREIGN SAILINGS, 
September 25 to October ‘26. 


Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and sailing vessels for 
charter will be furnished on application to 
Dun’s Review. Mail steamers are marked 
thus’. 


NEW YORK SAILINGS. 


To Liverpool. Line. 
Wed., Sept. 25..Oceanic*........... White Star 
Sat., ie OO” IS er Cunard 
- ‘ 28..Georgian...... rsetens Leyland 
ween, Gt. Ec cccccoccoveresas Cunard 
" aa Peeper. White Star 
~ee., “* Bice iccaanse 
Sat., « Bic cicsencscoat ..Cunard 
- **  §..Philadelphian ........ Leyland 
wee, * ‘Dice cccncccste White Star 
Sat.. $90 RD . cndcescceved Leyland 
- Be s nb 06000 ose Cunard 
Wed., ‘** 16..Uceanic*..... ia ween White Star 
Sat., 6. Pc wien occsadd - Leyland 
ms 0 BE eniinde cs ahaha Cunard 
se + BD ED» vicccccoods W hite Star 
SR: ing > SR i 
Wed., °° 23..Teutonic* ...... vas os oe 
Sat., me Bic Rikies écccsseds Leyland 
" % Rc at cccdscccchonell Cunard 
To London. 
Sat., Sept. 28..Manitou...... Atlantic Transp. 
Uct. 3..Mesaba....... as 
" * 12..Marquette.... ” + 
ae LY... Minuchaha. .. aa ie 
” - 26.. Menominee. .. ” re 
To Glasgow. 
Sat., Sept. 23..Furnessia’*...... -ecenel Anchor 
Wed., Oct. 2..Sardinian......... -Allan-State 
i, ~* Qui ctl cccccecevcags Auchor 
a. ¥..Monyolian......... Allan-State 
Sat., 3..0207 of Meme” ....cccs Auchor 
Weu., “Lv. . State of Nevraska. .Ailau-State 
Sat., "© cE n cticcccotacsan - Anchor 
Wed., °** 23..Laurentian...<.... Allan-State 
Dut., ae RE é.neé ccdwesoes Anchor 
To Manchester. 
et., Wane. WS. GO .. cc cccceecsosces Wilson 


23..A Steamer.. . -Lamport & Holt 
Oct. o..A Steamer... 


1Z..A Steamer... os es 
1Y..A Steamer.. .. ™ 1 
26..A Steamer.... - - 
Tvs Hall. 
nt., Beet. GB. TED cccccosescsocese Wilson 
RR NE re - 
“ oe SD... -dcattenpaneeas 
s I yee 


Toe Seuthampton. 


Wed., Sept. ot et, Ce” ecccne ~.---American 
Thur., ~ Menten” .cccoss No. Ger. Liivyd 
‘Tues., Oct. _. Kronpriuz Wilteim”™ °° 

wee... .™ cE” cccesescces American 


a. * 3..Gr. Kurfuerst*..No. Ger. Lloyd 
Tues., * 4 -Kaiserin diarla ‘bheresa* ** 


Wed., °° wll, GO ctsstennneell American 

7oo., ~ a NOUR” ..ccscce No. Wer. Lloyd 

See, “Bie MT csuss commenl A merican 
on , TP ce nctccciscons 


7ae., “ 24.. Koenigin Luise*. No. Ger. Lloyd 
To Bristol, 

Sun., Sept. 29.. Exeter City....... Bristol City 
Sat., Uct. 3..Broukylu City ..... “ 


To tiamburg. 


Thur.,Sept. 26.. Furst Bismarck”... Hamb.-Am 
Sat.. BE pk cesdecs - 
hur., Oct. 3..Deutschland’...... - ” 

- ** 10..Auguste Victoria*. ** ” 
Sat., +. SG .éaeeees «eo s " 
meer... * - 36. SI .ccccoccs oe és 
Sat., * 19..Grat Waldersee’.. . a -” 
Thur., ** 24..Furst Bismarck’... - ” 
To Havre. 

Thur.,Sept. 26..L’Aquitaine*........... French 

* Oct. 3..lLia Uhampagne”........ se 

$e os | Ee oe 

o lj..Lea Bretagne’ ........... " 

" eB Er ekcndoccas: ” 
To Kotterdam (via Boulogne). 

Sat., Sept. J38..Mausdam” ....... Holland-Am. 

- Oct. 5..Rotterdam”’....... -" ” 

" * 13..Amsterdam”’...... 7 
To Autwer »-. 

Wed., Sept. Zo. .Zeelamd*..........00. Red Star 
Sat., ‘‘ 28 .. British PNR. cseresee Phoenix 
W ed., Oct. = PEP Red Star 
Mage oo aaa 7 
Sat, * 12.. British Princess....... Phenix 
Wed., ** BO... POE . co cavccecs Red Star 

” “s —=—- BB. . eee" .. wc cccccs moo 
To Bremen. 

Thur.,Sept. 26.. Bremen*....... No. Ger. Lloyd 
‘ues., Oct. 1..Kronprinz Wilhelm* 

Thur., * 3..Grosser Kurfuerst* a 
Tues., *‘* 8..K. Maria Theresa* - 
Thur., * in”. ss eneéwus “ 

os . SP Ge? éeeceasieteee ” 
To Porto Rico, Venezuela and Curacao. 

Sat., opt. 28..Eiiider ... ccccccccce Red ** D” 





GEORGE V. CRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY, 
Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 


Pintsch Light. 


The Standard Railroad Car Illuminant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the W orld 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by 100 of the principal railroads of the United 
States Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 
160 BROADWAY, NEW YORK. 


BRANCH OFFICES: 
1017 Monadnock Bldg., 1015 Union Trust Bidg., 
CHICAGO. ST. LOUIS. 


PITT & SCOTT tta. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 


Lowest Contract Freight Rates quoted to and from 
all parts abroad. 














To enaioes and Genoa. 


Sat., Sept. 28.. Werrn”.......- No. Ger. Lloyd 
i! a os 
a ¢ 12.. Hohenzollern*.. “ 6 
se oe es etetes cees sh of 


To Rio Janeire, Pernambuco, Bahia, Santes 
and Brazilian Ports. 
Sat, Oct. 5..Hevelius...... Lamport & Holt 
* **  19..Coleridge..... os " 


To West Indies, Central and South America. 


Sat., sept. 28..Allem~hany ......cccccccece Atlas 
To South Africa. 

Mon., Sept. 30..Inchulva........ Norton & Son 
Sat., Oct. 5..Inchmona....... se os 


BOSTON SAILINGS, 
Te Liverpool. 


Sat., Sept. 28..Saxonia*............... Cunard 
o ee waccccesesocesés oe 
os os i” +t5ctsaetkedne - 
7 ‘S WEEE cccccesscccese | O™ 
To Hull. 
Bas., Get. SF. -MERUOREO ...cccccccccece Wilson 


To London. 
Fri., Sept. 27..Columbian. Furness, W ‘ithy &C 0 
‘* Oct. 4..Virginian. i 


PORTLAND SAILINGS. 
To Liverpool. 


Bns., B Be cB. cnccccecccess Dominion 
“« Oct. 5§..Ottoman.....- enbiee = 
e és ES... . PONTE . ccosccece se 
os oe 19.. Dominion........... 
as “ 26..Cambroman ........ " 
To London. 
Sat., Sept. 28..Breckfield.. .... Thomson 
Sr: a  waessecesines ” 
66 ‘6- JO. Btrathmevis. ...cccc- a 
e 1, + Gn chs ebeceecee as 


MONTREAL SAILINGS. 
To Li verpool. 


Fri., Sept. 27..L. Megantic...Elder-Dempster 


Sat., 1 i cbs cceoncectaens Allan 
Fri., Oct. 4..Lake Simcoe.. Elder-Dempster 
ée as MB 9 3 Allan 
‘a ** LL... Lake Manitoba. Elder-Dempster 
Bot. ~ Fe ccc. ccccsccsccs Allan 
To London. 
Pet. Ged. BF. ReOGRR .cccccocvesess Thomson 
Sat.,  W.c BOSE coves: Elder-Dempster 
Thur., Oct. 3..Montevidian........... .-Allan 
Fri., ©. BSA cc kdacccetacs Thomson 
To Glasgow. 
Wed., Sept. 25..Ontarian ................ Allan 
Thur., * 26..Amarythia......... Donaldson 
Wre., Get. Beene, occ cecccces 6g 0ce cae 


See: ™ + BATE. dc cccscccs Donaldson 














To Bristol. 
Fri., Sept. 27..Montfort. . 
Fri., Oct. 4..Degama....... 
To Antwerp. 

Thur. Sept. 26. 


ps wdécbecnces Leyland 
Thur., ” 


Oct. 10..Crome 


PHILADELPHIA SAILINGS, 
To Liverpool. 


Sat., Sept. 28..Noordland...........American 
Oct. 5..Rhynland ........... " 
ws **  —-12.. Westernland......... as 
” ae 19.. Belgenland .......... ” 


+. ee 


es CEES sw wadsccdee i 
To London. 


Wed., Sept. 25..North Point .....Phila.Tr. Atl. 


Tues., Oct. 1..West Point ...... 
o ‘* 8..Eagle Point...... “ sta 
«=e Pevcccsss ™ oe 
. 22..Crown POORt...+. o és 
Thur., ** ..Minnesota..... Atlantic-Trans 
To <a 
Tues., Oct. 15..Anzgar........ sdiuela tei’ Brauer 
Pri, ~ 2).  BORAMOOEER .cccce---:- oe 
To Rotterdam. 
Sat., Sept. 28..Thordis ....... ..Cosmopolitan 
* Oct. 5..Huxinia ......... oe 


BALTIMORE SAILINGS, 
To Liverpool. 


Thur.,Sept. 26..Vedamore ........... Johnston 
Sat., Oct. BO ee - 
7 19.. Rowanmore.......... . 
To Glasgow. 
Thur., Oct. 10..Orthia....... ieuener Donaldson 
To Hamburg. | 
Sat., Sept. 23..Belgravia..... -- Hamburg-Am. 
To Rotterdam. 
Sat., Sept. 28..Tampico ............. Neptune 
we Em Bc BD ccesce te vesseee: ” 


sé 7) 


> 
as ‘** 19..Queen Wilhelmina.. .. sia 
To Bremen. 
Wed., Sept. 25. -Koeln..........No. Ger. Lloyd 
o Oct. 2..H. H. Meier.. 
i 9..Frankfurt...... of o 
° oe 16.. Hannover...... - “ 


NEW ORLEANS SAILINGS. 
To Liverpool. 


Wed., Sept. 25.. Yeoman.............. Harrison 
Thur., ** 26..Cuban...... Leyland W. India 
Mon., 30..Astronomer........-. Harrison 
To Lond 


Wed., i 25..A Steamer. ... 
To Antwerp. 
Wed., Sept. 25.. 
To Mamburg. 
Wed., Sept. 25..A Steamer... .... Hamburg-Am. 
To Havre. 
Wed., Sept. 


Elder-Dempster 


A Steamer.... Elder-Dempster 


25..Montauk ...... Elder-Dempster 


Sat., eo Ot seer Aznar 
To Rotterdam. 
Wed., Sept. 25..A Steamer . . Radcliffe 


Mon., * 30..A Steamer . _.Elder-Dempster 


NEWPORT NEWS & NORFOLK SAILINGS, 
To Liverpool. 


Wed., Sept. 25.. Rappahannock .C. & O. S S. Co. 
Lng ‘ $30..Kanawha ...... 
Sun., GR. Bs I c cece cccecece Virginia 
a “ 25.. Shenandoah ..C. & O. S:S. Co. 
To London. 
Wed., Sept. 25.. Powhatan............ V irginia 
Thur., Oct. 10..Greenbrier.. ..C. & O. S. S. Co. 
Tues., ‘* 22. Chieahominy . 
To Hamburg. 
Dek, TA. Fare cccincescccntcones Union 
oe BF cD oc ecccéccteces 
- oe Bivcdk OEE ncecccctcoose 6 


SAN FRANCISCO SAILINGS. 


To Honolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong Kong. 


Fri., Sept. 27..Nippon Maru..Toyo Kisen 


Kaisha 
a SO Pacific Mail 
Tnes., ‘* 15..Coptic..Occidentai & Oriental 
Wed., ‘ 23..American Maru...... Toyo 


Kisen Kaisha 
To Honolulu, Auckland and Sydney. 


Thur., Oct. 3..Sierra........ Oceanic 8.8. Co. 
Sat., ‘¢ 12..Alameda...... 66 “ 
Thur., ‘* 24..Sonoma....... o of 


TACOMA SAILINGS. 
To Yokohama, Shanghai and Hong Kong. 
Sat.. Oct. 5..Braemar ........ or. Pac. Ry. 
Wed., ‘** 16 Dukeof Fife.... * “ as 


SEATTLE SAILINGS. 
To Yokohama, Shanghai and Hong Kong. 


Fri., Sept. 27..Nippon Maru ...... Nippon 
Yusen Kaisha 


VANCOUVER SAILINGS. 
To Honolulu, Brisbane and Sydney. 
Fri., Oct. 


Be. - RRR. cece cave Can. Pac. Ry. 
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“INVESTMENT NEWS. 7 


Bond Offerings. | 


St MICHAELS, Mp.—Bids will be received un- 


til Sept. 24 for $12,000 4 per cent. improve- 
a bonds. lor further particulars address 
. K. Benson. 


suena City, N. J.—Sealed proposals will 
be received until September 23 for the sale of 
$70,00" 4 per cent. gold coupon bonds. The 
bonds are in denomination of $1,000 and are 
dated July 1, 1901, the loan payable July 1. 1931. 
A. M. Heston is comptroller. 

DaNBURY, Conn.—Bids will be received until 
September 25 for $215,000 city bonds. The 
bonds will bear interest at 3} per cent. and will 
run for forty years. Interest will be paid semi- 
annually. 

SNOHOMISH CouNnTy, WasH.—The County 
Commissioners will receive proposals until 
September 23 for $150,000 10-20-year refund- 
ing bonds. The bonds will bear 4 per cent. 
interest. 

BUCKHANNON, W. Va.—Bids will be received 
until October 4 for $19,000 4 per cent. refund- 
ing bonds. This issue was offered some time 
ago, but was not disposed of. 


Bond Sales. 


NAPOLEONVILLE, La.—The $12,000 improve- 
ment bonds were awarded to the Bank of 
Napoleonville. Price not stated. 

CHICKASAW County, Miss.—The $10,000 5 
per cent. bonds were awarded to Fulton & Co., 
of Chicago. Price not stated. 

Cappo ParisH, La.—The $60,000 Caddo Par- 
ish jail bonds were awarded to W.J Hayes & 
Sons, of Cleveland, O., at par. 

GREENVILLE, N. C.—The $75.000 5 per cent. 
improvement bonds were awarded to Rudolph 
Kleybolte & Co., of Cleveland, O., at $1,250 
premium. 

NASHVILLE, TENN.—The $200,000 4 per cent. 
25 year bonds were awarded to W. R. Todd & 
Co. and W. J. Hayes & Sons, jointly, at 102.50. 

DEER LODGE, Mont.—The $75,000 4 per cent.. 
1(0-20-year optional bonds were awarded to 
N. W. Harris & Co. at par, less $562 commission. 

Hopkins, Minn -——The $15,000 9-year average 
bonds were awarded to Kane & Co, of Minue- 
apolis, at 102.333. 

Tirrin, O.—The $73,000 4 per cent. bonds 
were awarded to the Commercial National Bank 
of Tiffin at 103.109. 

Younaestown, O.—The $43,000 paving bonds 
were awarded to R. McCurdy at a premium of 
2006.22. 

SoutH Brenp, INp.—The $20,000 35 per cent. 


10-vear average bonds were awarded to N. W. 
Harris & Co. at 101.31. 
WakE County, N. C—The $14,000 5 per 


cent. 30-year funding bonds were awarded to 
Seasongood & Mayer at 107.057. 

LANCASTER, N. Y.—The $40,000 3) per cent. 
10-20 year school bonds were awarded to N. W. 
Harris & Co. at 100.65. 

JOHNSTOWN, Pa.—The $100,000 3) 20-yeur 
refunding bonds were awarded to Lamprecht 
Bros. & Co. at 101.06. 

NORTH PLAINFIELD, N. J.—The $7,000 4 per 
cent. sewer bonds were awarded to E. 8S. Kooley. 
Price not stated. 

Eri£, Pa.—The $70,000 4 per cent. 10-20 year 
optional repaving bonds were awarded to 
Mason, Lewis & Co. at 105.25. 

Boston Mass —The $5,601,800 35 per cent. 
bonds were awarded to Blake Bros. and Harvey 
Fisk & Son, jointly, at 106.710. 

Paris, Mo.—The $20,000 electric light bonds 
were awarded to W. H. Dulary at 109.40. 

Cuinton, Mass.—The 490,000 3) per cent. 
one to thirty- year serial refunding water bonds 
were awar ed toG. A. Fernald & Co. at 102.025. 

BAKER City, ORK.—The $20,000 5 per cent. 
20 year water bonds were awarded to E. 8. Lick, 
Baker City, at par. 

CAMBRIDGE, O.—The $15,000 4 per cent. 
15-year bonds were awarded to Rudolph Kley- 
bolte & Co., at 102.266. 

CLARKSBURG, W. Va.—The $40,000 4 per 
cent. 30-year bonds were awarded to R. 7. 
Lowndes Saving Bank, of Clarksburg, at 102. 50. 

FREMONT, O.—The 20,000 4 per cent. 7} 
year average water bonds were awarded to the 
Croghan Bank, Fremont, at 103.30. 

ERIE, Pa.—The $70,000 4 per cent.’ paving 
bonds were awarded to Mason, Lewis & Co., at 
105.25. 





Miscellaneous. 

Newton County, TEx.—This county will 
probably issue $25,000 4 per cent. bonds for 
improvement purposes. 

MarTINsBuURG, W. Va.—The city has sold 
$76,000 3, per cent. refunding bonds at a small 
premium. 

Dickson, TENN.--The town will vote on a 
$35,000 bond issue on September 24. The bonds 
are for improvement purposes. 








Spencerlrask & Co, 


BANKERS 
27 & 29 Pine St., New York 


Now ready for distribution 
and mailed upon request, 


September Descriptive List of 
INVESTMENT SECURITIES. 
Members New York Stock Exchange. 


Branch Office 65 State St., Albany 














RUTHERFORD Country, LN. C.—On Outen 16 
the county will vote on a proposition to issue 
$15,000 for railroad purposes. 

Houston, Tex.—Itis said that the #350,000 
bonds have been disposed of ata premium of 
$25.000. 

Upper Sanbusky, O.—C. H. Briggs & Co., of 
Cincinnati, have notified clerk Halhedel they 
will not take the $30,000 issue of Park bonds. 

Canton, O.— The City Council is considering 
an issue of $120,000 bonds. 

Kenton. O.—The city is contemplating an 
issue of $15,000 paving bonds. 

Lispon, O.—An election will be held soon to 
decide on an issue of $5,000 bonds. 


RAILROAD NEWS. 


The Norfolk & Southern has declared a quar- 
terly dividend of 1 per cent. payable on Octo- 
ber 10. 

It is said that the Rockefeller interest has 
retired from the Duluth, Mesaba & Northern, 
one of the important roads in the Northwest. 


All traffic managers on the lines of the 
Harriman system have been instructed to cancel 
all freight rates below the schedule on October |. 

Practically all the lines entering Cleveland, 
O., have brought suits to restrain ticket 
secalpers from operating in G. A. R. Encamp- 
ment tickets. 


The Ballston Terminal has filed a mortgage 
for $1,200,000 in favor of the Atlantic Trust Co. 
of New York, to cover an issue of bonds for 
the sume value. 

The Rock Island has placed an order witb 
the Brooks Locomotive Works for 32 engines, 
17 freight, 15 passenger and one Chautauqua, to 
cost about #500,000. 

The Illinois Central Railroad Company is 
largely increasing its grain elevator capacity on 
the North pivr at Chicago, and is also erecting 
new boiler aud engine houses tofurnish greater 
power at its docks. 


The Great Western has erected in Chicago, at 
an outlay of about $300,000, a commodious 
freight warehouse, equipped with every known 
convenience for handling and storing goods. 
Its location is close to the wholesale district. 

The Illinois Central has placed an urgent 
order for 500 new box cars and an equal 
number of cual cars. This road’s freight traffic 
increases more ra»idly this year than its officials 
expected. Since July 1, 1901, the gross earn- 
ings have gained $1,000,575 fur two months. 

The annual meeting of the Fitchburg will be 
held on September 25. At this meeting the 
stockholders will be asked to authorize an 
issue of $2,000,000 bonds for payment of 
$500,000 bonds maturing on October 1 next, 
$500,000 on April 1, 1902, and for payment of 
permanent additions and improvements upon 
the company’s property. 

Negotiations are said to be progressing for 
the proposed Summerville & Clarion road by 
the Baltimore & Ohio. The project of building 
a line into Clarion has been abandoned, and 
getting control of the charter and right of way, 
the B. & O. proposes to get into Clarion by 
extending the Pittsburg & Western line. 
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FINANCIAL. ech 
bowed Brothers & Co. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 
Members N. Y., Phila. and Baltimore Stock Exch’s. 


Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bank- \ 
ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 
INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 

Buy and sell Bills of Exchange and 
make cable transfers on all points. 
dit Issue Commercial and Travelers’ Cred- 
Credit. its, available in all parts of the world 


Brown, Shipley & Co., London. 


Letters 
0 











“SPECIAL NOTICES. 


A Quarter 
of a Century 


of unfailing service 
proves the 


ABSOLUTE RELIABILITY 


of the 


Remington 
Typewriter 





WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 








TRAVEL. 


Yellowstone National Park 


An Ideal Inter-mountain 
tour isthe one embracing 
SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 


AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 


The Oregon short Line R.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY G- P. anoT. A. 
OREGON SHORT LINE R. R. 
SALT LAKE CITY, UTAn. 
Elegant New Park Folder 
*“* WHERE GUSH THE GEYSEERS” 
Sent on receipt of 4 cents postage. 


REAL ESTATE. 














Warren CrvuixsuHanx. 
ESTABLISHED 1704 


k. A. CRUIKSHANK & CO. 


REAL ESTATE, 
141 BROADWAY. 


E. A. CruiKsHankx. 





Entire charge of Estates taken. 














SPECIAL NOTICES. 


A 
CENTURY 
AGO 


GOOD INK WAS UNKNOWN ; 
BUT DON’T BE A CENTURY 
BEHIND THE TIMES. 

OUR GREAT-GRANDFA THERS 
HAD TO USE PRETTY POOR 
STUFF. 

WE CAN USE 


CARTIER 3. 





AG & vo 
xT TAC RIDGE, N. Lee 


Sole Manufacturers to the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT 


Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STS. 


-|Commission Merchants 


AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 


Dress Goods, Foreign and Domestic Hosiery, Silks, 
Ribbons, Cotton Goods of eve 7 a. arriage 
Cloths, and a general line of all Dry Goods 


DEAN’S PATENT 


ARDENTER JMUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 


IMPORTERS AND GRINDERS 


FINEST « ARDENTER’”’ SPICES, 


ALSO MANUFACTURERS 


D. & S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W. G. DEAN & SON, 
861 & 368 Washington St., New York. 








FINANCIAL. 
edmond Reena 

> &C ” / High Grade 
crr O- Investment 
BANKERS, a 

44 WALL ST., N. Y. Necurities 


List of current offerings sent on application. 
Transact a general banking business. 


Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas fiscal Agents 
for and negotiate and issue loans of railroads, street 
railways, gas companies, etc. Securities bought and 
sold on commission. Members of New York Stock 
Exchange. 


Issue Travellers’ 
LETTERS OF CREDIT 
available throughout the world. 


PHILADELPHIA CORRESPONDENTS: 


GRAHAM, KERR & CO. 








INSURANCE. 
The 
Mutual Life Insurance Company 
of New York. 

RICHARD A. MCCURDY, PRESIDENT. 
Income in 1900, - - %60,582,802.31 


Assets January 1, 1901, $%3:25,753,152.51 


pees "ion, 141,497,SS88.0:2 





The Mutual Life is the largest, strongest Life In- 
surance Company in the World. 








PROVIDENT SAVINGS LIFE 


OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 


EK. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


DON'T RENEW Ye Accident 
WITHOUT FIRST EXAMINING THE 
PREFERRED'S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


2890 BROADWAY, NEW YORK. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 
87 & 59 William Street, 
NEW YORK, 


CORRESPONDENCE SOLICITED. 














